TAP DOAN BAO VIET CONG HOA XA HQI CHU NGHIA VIET NAM
CONG TY QUAN LY QUY BAO VIET Pée 1ap - Ty do - Hanh phic

Ha Noi, ngay 19 thang 03 ndm 2020

BAO CAOQ TONG KET
HOAT PONG QUAN LY QUY NAM 2019
(Can cir Phu luc $6 28 kém theo T, héng tir sé 183/2011/TT: -BTC)

1. THONG TIN VE QUY:

- Tén quy: Quy Pau tw C6 phiéu Trién vong Bae Viét
Viét tit: BVPF
- Loai hinh qu¥: Quy mo
- Muc tiéu dau tu: Tao ra lgi nhuén cé tinh chét bén vitng, dai han cho nha déu

tu trén co s& khai thac hidu qua co hoi déu tur vao cac doanh
nghiép c6 nén tang hoat ddng tét va trién vong phét trién tai
Viét Nam

- Thoi gian hoat dong: Khéng giéi han

- Benchmark: Lai suét tring thau TP KBNN ky han 10 nam + 4% (chi s6
tham chiéu dé danh gid néi bg)

- Chinh sach phén chia Loi nhuén cé thé dugc phén chia duéi hinh thic bing

loi nhuén: tién hoic bang chimg chi quy theo quyét dinh cua Dai
hoi Nha dau tu (hodc Ban Pai dién Qup theo 1y quyén
ctia Pai héi Nha dau t).

- S lugng don vi quy: 8.785.786,85 (thoi diém 31/12/2019)

- Noi dung thay ddi tai Khong ¢6
Piéu 1¢ Quy trong ky
bao cdo;

- Noi dung nghi quyét | Pai hoi Nha diu tw thwong nién nim 2019:
Pai hoi Nha dau w - Théng qua bao cdo tai chinh da kiém toan nam 2018
trong ky bao cdo: - Thong qua viéc khong thyc hién phéan phéi loi nhuén
nam 2018 cho Nha dau tu




- Phé duyét Ngén sdch hoat dong cho Ban Bai dién Quy
nam 2019

- Lya chon Coéng ty TNHH Ernst & Young Viét Nam la
don vi kiém toan béo céo tai chinh Quy BVPF nam
2019

- Y kién nhén xét cta
Ngéan hang giam sat
vé céc ndi dung quy
dinh tai Diéu 45 cha
Thong  tu  sb
183/201 I/TT-BTC:

Cong ty quan ly qu¥ d& thuc hién nghiém chinh viéc lap
céc bao cdo tudn, thang, quy theo quy dinh cho Uy ban
Ching khoan Nha nudec.

2. BAO CAO VE KET QUA HOAT PONG CUA QUY

a. Thong tin vé danh muc dau tu va gid tri tai san rong clia quy tai thoi diém 31/12 cia 3

ndm gén nhat:

-~ Danh myc ddu tu cta qu§ phan b theo nganh, linh virc va loai san phdm (#inh theo

gid tri danh muc ddau tu):

s Theo tai san;

Tong cong

Co chu tai san Quy 317122019 (%) 31/12/2018 (%) 31/12/2017 (%)
‘Danh muc cép_hié_u - - 67,05 79,34 : 70,52
zg@:;yg;l}; I;[hamh toén v& tién giri 32,76 20.45 | 29,38
TS T TR e Y Tw K v
T T




% Theo nganh:

Tai 31/12/2017

Hang hoa cong nghiép vi  May mac, 5.0%
dich vy, 5.9% o Dugce pham, 4.4%
AL . L,
O t6 va phu ting, 4.5% .. %/%/////(////fa Dich vu dién nude, 3.6%
Cang bién, 4.5% ‘ ’4/%”

4?///// Nang luong, 5.7%

L oea O
Thuy dién, %{%
8.2% 7
in hang, 7 "’J 0.9%
Ngin hang, %f:/f/o (\é,;/&//g; Cao su, 10.9%
4.3% -“a-‘fi'é,‘;}'.j?, //.aj? 7
Lt T
s

Qe
Dich vy vin tai, 25.0%

Tai 31/12/2018
Bit dong san, May mic, 4.1%

7.1% v Dugc pham, 1.7%
- T, Dich v dien nue, 10.0%
Hang héa cd nhan va ho gia ,;g’////;% ich vu dién nudc, 10.0%
dinh, 11.2% e %//f
Hda chit, 2.7% /ﬁ-g . o
*}’% Nang luong, 4.3%
Hang héa céng nghiép va %ﬂ% Cao su, 5.3%

dich vu, 5.5%
O b va phy ting, 3.7%
Cang bién, 1.9%
Vién thong, 5.6%

s
zf% Dich vu van tai,

/f%”f"’/ 12.7%
!.;/ﬁ%/z/

e

Thay dién, 6.9% 7 Noan hang, 17.3%

Tai31/12/2019
May me. 47%

Durgre phim. 0.0%
. ?}ﬂ/ Bich vu dién nue, 10.2%
Heng hea ca nhan v ho gia dih, 15256 © 0 i ,,//////4///"/;,

BAt ddng san. 5.4%

Hang lwomg, 4.6%

{ao su. 4.6%
Hang hda cing nghiép va dich vu.
13%

0 t3 va phu timg. 0.0% Bich vy van tai, 9.3%
Pang bidn, (0%

Yién thing. 74%

Thiiy dign. 8.9% lgén hang. 20.0%



- (Gid tri tai sén rong cta quy:

31/12/2019 (VND)

31/12/2018 (VND)

31/12/2017 (VND)

GTTSR 100.920.451.358

- (i4 tr] tAi sén rong trén mot don vi quy:

31/12/2018 (VND)

94 058 313 110

© 99.132.975.148

31/12/2017 (VND)

31/12/2019 (VND)

GTTSRICCQ |

11 486

'10.586

- 86 Iuorng chung ch1 quy dang qu hanh

3 1/12/2019 (VND)

31/12/2()18 (VND)

31/12/2017 (VND)

S@ Cc S

8 785.786, 85

8.8%4. 479 75

8331741, 60

- (Gid trj tal sdn rong trén mot don vi cao nhat va thap nhét trong nam:

 Nam 12019 (VND)

Nam 2018 (VND)

Nam 2017 (VNB)

GTTSR/CCQ cao nhét
GTTSR/CCQ thép nhit

- Tdng loi nhudn cua quy:

- 11 716
10.382

12 725

10.107

11619
10.000

Chi ti€u

Nam 2019
(VN}E))

Niam 2018
(VND)

Nim 2017
(VND)

-Thu nhap tu su tang trur(mg gla
chung khoan (gza m laz von)

863 939 668'_.

(1330251855 |

11 028 334 550

Thu nhédp tr lgi tic chung
khoan (cd tirc, tién gui...)

3.784.493.025

3.791.646.943

3.216.625.586

khoan

Thu nhép khae

2200,721,758 |

Tén g loi nhuén

7,963,226,317

(9.612.824.364)

13.649.565.338

- Loi nhuan da phan phdi trén mot don vi quy (gid tri thudn v gid tri gop) trong ky béao

cao: khong co.



Thoi diém phén chia lgi nhuan: khéng co.
Gia tri tai san rong trén mot don vi quy trudce va sau thoi diém phén chia loi nhuén:
khong co.

Ty 18 chi phi hoat dong ctia qu§ va thuyét minh vé viéc chénh léch chi phi hoat ddng

cua quy:
Ty 18 chi phi cudi quy I nam 2019 2,22%
Ty 16 chiphicudiquy IVnam2019 | g5y

- Tbe dd vong quay danh muc va thuyét minh vé viéc chénh léch téc do vong quay danh
muc:

Tée d6 vong quay danh myc cudi quy Il ndm 2019 16,79%
Tho 80 vong quay danh e cubi quy IV mam 2019 | Domh
b. Chi tiéu v& loi nhuan coa quy:

Téng loi nhudn binh quin ndm cta quy phat sinh trong ky bao cdo xéc dinh:

- Trong thoi han 12 thang (7 ndm), tinh toi ngay 18p béo cdo (hodc tinh tir thoi diém lgp
quy t&i ngay bdo cdo néu qui hoat déng dwdi I ném): 17.195.930 VND.

- Trong thoi han 36 thang (3 ndm), tinh t61 ngay 14p béo cdo (hodc tinh tir thoi diém lip
qup t6i ngay bdo cdo néu quy hoat déng dirdi 3 nam): 3.999.989.097VND.

- Trong thoi han 60 thang (5 néim), tinh (¢ ngdy 14p béo cdo (hodc tinh tiv thoi diém lgp
quy t6i ngay bdo cdo néu quf hoat déng duwdi 5 ndm): khong co,

¢. Céc chi tiéu so sanh khac:

- Phuong thirc, nguyén tic xac dinh gid tri tai san, gia trf loi nhuan la théng nhét, da
duoce cong bd va duoc thdm dinh bdi mot td chire doc 1ap khac: phuong phap gia tri
tai san dugc quy dinh trong Sé tay dinh gia duge lap bai Cong ty Quan ly quy, dugc
Ban Dai dién Qu¥ thong qua va kiém tra, ra soat bori Ngan hang giam sat BIDV — Chi
nhénh Ha thanh.

- Dit liéu dugc cung cp bdi mot td chirc doc 1ap: Gia ching khoan dugc cung cap bai
céc tO chire dich vu cung cp bao gia doc 1ap, uy tin trén thi truong

d. Béo céo khuyén cdo rang cac thong tin vé két qua hoat dong cia qu¥ trude day chi mang

tinh tham khao va khong co nghia 13 viée dau tu s& bdo dam khé ning sinh 10 cho nha

diu tu.
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3. BAO CAO VE HOAT PONG QUAN LY TAI SAN CUA CONG TY QUAN LY QUY:
a. Thuyét minh vé& viéc thay dbi Cong ty Quan Iy quy (néu ¢d): khong co.

b. 'I‘huyét minh vé viéc Qu¥ ¢6 dat duge muc tiéu diu Trong nam 2019, qu§ ghi nhan
muc tang trudng 8,62%, cao hon 1,14% so véi tang trudong chia benchmark — binh quén
14i suét TPCP ky han 10% + 4% & mirc 7,48%

c¢. So sanh két qué loi nhuéin cta quiy vai ket qua loi nhudn ctia danh muc tham chiéu, chi sb
co s& cdng bo tai Ban cdo bach trong ky béo cédo (bdang do thi):
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d. So sanh két qua lgi nhuén cua quy voi két qua lgi nhuédn cua danh muc tham chiéu, chi s
co s& cong bd tai Ban cdo bach trong khoang thoi gian nim (05) nim gan nhét, tinh toi
ngay bho cao (bang do thi):

Tang trudng NAV/ 1 CCQ so véi benchmark nidm 2017
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Téng trudng NAV/1 CCQ so v&i benchmark nam 2018
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¢. M ta chién lugc, chién thudt diu tu ma quy da st dung trong ky bao céo:

Quy 4p dung chién luge ddu tu chii déng (active), trong dé tap trung dau tu vao cac cd
phiéu niém yét trén thi trudng ching khoan Viét Nam (HSX, HNX, UpCom) dua trén
phuong phap phén tich co ban (fundamental analysis - FA). Cb phiéu dugc lua chon diu
tw phai dp tng cac tiéu chi diu tu ctia Cong ty Quén 1y qu§, ddm bao phan anh chinh
xac cac yéu té bt 161 trong hoat dong kinh doanh cta doanh nghiép. C& phiéu cia cac
doanh nghiép ma Cong ty Quan ly qu¥ co loi thé thong tin, ¢6 qué trinh theo dbi, cap nhat
lién tuc s& duge uu tién, Trong qué trinh ddu tu, cac yéu tb thi trudng cia ¢d phiéu 6 thé
dugc xem xét va déng vai trd hd tro dbi véi viee ra quyét dinh dau tu.

Quy tim kiém co hdi dau tur di voi ca cbd phidu tang trudng (growth stocks) va ¢b phiéu
gié tri (value stocks), khdng gidi han vé quy mb vén héa clia ¢b phiéu, dé lwa chon duoc
céc co hoi dau tr tdi wu, mang lai hidu quéa déu tu cao nhét cho Quy. Phuong phap diu tu
duoc sit dung cha yéu 1a phuong phéap tiép cn tir trén xudng (top — down approach), céc
cb phiéu s& duge wu tidn mua va nam gitr (buy and hold) trong khodng thdi gian trung -
dai han. Tuy nhién, tiy thudc vio bién ddong chia thi trudmg trong ngén han, Cong ty Quan
Iy quy s& xem xét thyc hién linh hoat céc giai phap dé gia ting hiéu quéa dau tu.
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f. M0 ta su khac biét vé co cau danh muc dau tu ctia quy tai thoi diem béo cdo, so vai danh

muc dau tu ctia quy ndm [ién ke bao cao:
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@ C3 phiéu = Tidn gl thanh todn va tién giri co ky han

g. Phén tich két qua hoat dong cua quy dua trén viéc so sanh gia tri tai san rong trén mot
don vi quy (sau khi d@ diéu chinh phdn lgi nhudn dé phdn phéi, néu co): khdng co

h. Paénh gia bién déng cia thi trudng:

Kinh té€ vi md

GDP nam 2019 tang trudng dat 7,02%.

CPI binh quén kiém soat ting 2,79% so v&i 2018

Xét vé tbng thé, nén kinh t& Viét Nam trong nam 2019 dugc danh gia 1a tich cyc trong
bbi canh ting trudng kinh té toan cdu suy giam va rii ro gia ting, Muc tidu ting tudng
kinh t€ va On dinh vi mé cta Chinh pht da dugc thyc hién thanh cong.

Thi trudng tién té

Nam 2019, thanh khoan ctia hé théng ngén hang luén & mirc dbi dao, ké ca ¢ giai
doan cudi nam.

Lai suét dién bién gidm trén thi trudng VNIBOR nhung lai néng 1én trén thi trudng
1, chit yéu tai cac ngin hang nho dé dap ung quy dinh vé ty 1é von ngin han cho vay
dai han ciia SBV.

Ngoai viéc ha tran 131 sudt huy doéng véi ky han dudi 6 thang vao 19/11/2019, trong
nam 2019, SBV cling da thyc hién mét sd dot gidm 13i suét dé hd tro hé théng ngén
hang va nén kinh té nhu
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o giam déng loat céc 1ai sudt diéu hanh vao thang 9/2019.
o giam 1ai sudt tién gl du triy bat bude vao thang 12/2019.
o 02 l4n giam 1ai sut trén thi trudong ma.

o 03 l4n giam 131 sudt tin phiéu.

Thi trudmg tréi phiéu

Trén thi trudng so clp, sau khi gin nhu di ngang trong 11172019, 1di suét tring thiu
TPCP giam xuyén sudt trong 2H/2019 @i véi tht ca cac ky han. Gid tri phét hanh
rong giam khoang 28% c6 thé 1a mot trong nhing nguyén nhén lam giam 14 sudt
TPCP. Ky han trang thau trung binh trong nam 2019 14 13,52 nam, dai nhit trong giai
doan 2014 - 2019.

Thi trudng tht cAp: 181 sudt TPCP giam manh trong quy 111/2019 dén thang 10/2019
déi voi tit ca cac ky han. K& tir gitta Quy I1V/2019, cée nha déu tu, dién hinh 1a NHTM,
da ddy manh hoat dong dau t vao TPCP cic ky han ngan khién TP ngin han tiép tyc
xu hudng gidm trong khi do cdc ky han >10Y chi gidm nhe hodc di ngang. Sau khi
lién tuc duy tri trang thai mua rong TPCP trong 03 quy ddu nim 2019, NDTNN
chuyén sang trang thai ban rong trong quy IV/2019. Tinh trong ¢4 nam 2019, NDTNN
thire hién mua rong gan 14.000 ty dong.

Thj trwéng cb phiéu:

K&t thiic ndm 2019, chi sd VNI dong ctra & mirc 960,99 diém, ting 7,67% trong ndm
2019. Van dong cia chi s6 VNI ¢6 the chia thanh 02 giai doan:

o QI/2019: hdi phue manh tir mic 892,54 diém lén trén 1.000 diém

o QII+II+IV/2019: van dong ngang & viing gia trj 940 — 1.000 diém.

Thanh khoan cta thi trudng & mc trung binh. GTGD khép 1énh binh quan mét phién
trong ndm 2019 tinh 1rén c& 03 san giao dich uéc khoang 3.478 ty dong, bang 66%
gid tri giao dich khép [énh binh quén mdt phién trong ndm 2018.

Thong tin vé loi nhudn dau tu doi véi loai tai san 1a ¢d phidu:

TT Chi tiéu S6 tién
2

Lai ban cac khoan dau tu 2.515.515.382

Thu nhép khac




Két qua hoat dong dau tu 7.693.226.317

a.

b.

Thong tin v€ viéc chia, tich don vi qu§ trong ky (néu ¢d): khong cd.

Cac truong hop c6 anh hudng t61 quyén loi cia nha dau tu nam gilr chirng chi quy: khong
ca.

Thong tin v€ cac giao dich voi ngudi cd quyén loi lién quan (néu ¢d): khong co.

Céc thong tin khdc (néu ¢d): khong co.

4. BAO CAO VE HOAT PONG GIAM SAT CUA NGAN HANG GIAM SAT

Thuyét minh vé viéc thay doi Ngan hang giam sat (néu ¢d): khéng co.

Viéc du tu tudn thi cdc han ché vé diu tu, han ché vé vay theo quy dinh phéap luét, quy
dinh tai Diéu 16 quy, Ban Céo bach:

Trong nam 2019, Céng ty TNHH Quén ly Qu§ Bao Viét vé co ban da tuén tha cdc gidi
han vé han mic déu tu duge quy dinh tai cac vin ban phap ludt ching khoan hién hanh
vé quy mé. Tuy nhién, tai cdc ky dinh gia tir ngay 03/01/2019 dén ngay 10/01/2019, ngay
24/01/2019, ngay 31/01/2019, tir ngay 15/02/2019 dén ngay 22/02/2019, ngiy
08/03/2019, tir ngay 15/03/2019 dén ngay 31/03/2019, ngay 27/06/2019, tir ngay
01/07/2019 dén ngay 13/08/2019, ngay 19/08/2019, tir ngay 10/10/2019 dén ngay
17/10/2019 va tir ngay 31/10/2019 dén ngay 07/11/2019, do bién dong gia thi trudmg, ty
& tdng gié trf cac hang muc dau tu lon trong danh muc du tu cta quy vuot qué han mirc
tbi da 40% quy dinh tai khoan 1.d, didu 11 ctia Didu 1& Quy va khoan 4.f, didu 15 cla
Thong tu 183/2011/TT-BTC. Ngén hang giam sat da cé thong bdo téi Cong ty TNHH
Quan Iy Quy Bao Viét kién nghi cong ty ¢6 nhitng bién phap didu chinh co cdu danh muc
diu tu ciia Quy BVPF dé dap tng cac han mic ddu tu theo quy dinh cta phép ludt va
Diéu 1& Quy. Tuy nhién, tdng gia tri cac hang muc lon trén ciing da duge diéu chinh vé
dung ty 1é trong thoi han dam bo tun thu quy dinh cta phap luat va Didu 1& quy.

Céng ty Quan ly Qu§ da thuc hién didu chinh lai co ciu danh muc déu tu cia Quy dap
tng cdc han mirc dAu tu trong thoi han theo quy dinh phép luat va didu 1é Quy.

Viée x4c dinh gia tri tai san rong da phi hop véi quy dinh phap luét, quy dinh tai Diéu 18
quy, Ban Céo bach.

Viéc phat hanh bd sung ching chi quy, mua lai chitg chi qu§ da pht hop véi quy dinh
phap ludt, quy dinh tai Pidu 1é qu¥, Ban Cao bach.
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- Chi tiét vé viéc phat hanh CCQ

Tong sb ching chi Qu¥ tai ngay 31/12/2018 8.884.479,75 CCQ
Tdng s6 chitng Quy phat hanh thém trong ky 184.253,29 CCQ

Téng sb ching Quy mua lai trong ky (282.946,19) CCQ
Téng sb ching chi Quy tai ngay 31/12/2019 8.785.786,85 CCQ

e. Viéc phan chia loi nhuin cta quy 1a pht hop véi muc tiéu déu tu cia qu§: Khong co.

5. BAO CAO VE HOAT PONG UY QUYEN

a. Chi phi phai trd cho bén nhéan vy quyén so voi loi nhuén, thu nhap, téng chi phi hoat dong

cua quy:

Tong chi phi iy quyén trong ky (VN 132.000.000
% Téng chi phi Uy quyén/Lei nhuén 8,33
% Tong chi phi ty quyén/Thu nhép 3,49
% Tong chi phi ty quyén/Téng chi phi 6,00

b. Céc anh hudng (méu cé) cta hoat dong Uy quyén t6i lgi nhuén, muc dé rii ro clia quy:
khong co.

c. Tdng chi phi cac hoat dong Gy quyén phéi tra cho bén nhan Gy guyén (trieong hop bén
nhdn ity quyén cung cdp nhiéu dich vu cho cong ty quan Iy qu): Trung tdm Luu ky Chimg
Khoan Viét Nam nhin Gy quyén cung cdp dich vu dai Iy chuyén nhuong, Cong ty C6
phén Chiing khoén Bao Viét va Céng ty C8 phin Chimg khoan Nhat Ban nhén ty quyén
cung cép dich vu phan phdi ching chi quy.

Tdng chi phi tiy quyén trong ky (VND) 132.000.000
Chi phi dich vu Pai Iy chuyén nhuong 132.000.000
Chi phi tra cho Pai Iy phén phdi 0

d. DPanh gia kha nang duy tri hé théng kiém soat ndi bd, quan trj rai ro, tinh bao mat, ha ting
co s& vat chit k§ thuét, hé théng du phong néng, hé théng du phong tham hoa... clia bén
nhan Gy quyén, bao dam hoat ddng Gy quyén duoc thue hién théng sudt, khéng gy anh
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hwdng téi hoat dong dau tu ctia nha dau tu: Dich vu Dai Iy chuyén nhuong duge iy quyén
cho Trung tdm Luu ky ching khoan Viét nam (VSD). Dich vu phan phéi chimng chi qu§
duge tly quyén cho Cong ty C6 phan Chimng khoan Béo Viét (BVSC) va Cong ty C6 phén
Chirng khoan Nhat Ban (JSI). Theo danh gia cia BVF, VSD, BVSC va JSI déu 1a cac
don vi ¢6 uy tin, kinh nghiém trén thi truong, vdi doi ngli nhén vién ¢o trinh do chuyén
mon cao, tinh chuyén nghiép trong qua trinh cung cip dich vy, c6 hé théng phdn mém
theo chudn qubc té va cac phong, bd phéan chirc nang duoc thiét lap va hoat dong doc
lap... Vi vay, kha nédng duy tri hé théng kiém soat ndi bo, quan trj rdi ro, tinh bao mat, ha
téng co s& vat chét ky thuat, hé théng du phong néng, hé théng du phong tham hoa cua
cac bén nhan iy quyén cho Quy BVPF duoc bao dam hoat dong thong sudt, khong gy
anh hudng t6i hoat dong dau tu ctia nha ddu tu cling nhu cdng ty quan ly quy.

Trén déay 1a Béo cdo tong két hoat ddng quan ly quy trong nam 2019 ctia Coéng ty TNHH

Quan ly quy Bao Viét d6i voi Quy Pau tu CH phiéu Trién vong Bao Viét (BVPE).

Tran trong./.
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