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BaoViet Bond Open Ended Fund

GENERAL INFORMATION

THE FUND

BaoViet Bond Open Ended Fund (“Fund") was established on 20 May 2016 in the form of an open-
ended fund under the Securities Law No. 70/2008/QH11 dated 29 June 2008, which was replaced by
Securities Law No. 54/2019/QH11 dated 26 November 2019, Circular No. 183/2011/TT-BTC dated
16 December 2011, of the Ministry of Finance guiding the establishment and management of open-
ended funds, which has been replaced by Circular No. 98/2020/TT-BTC dated 16 November 2020, of
the Ministry of Finance guiding the operation and management of securities investment funds and
related legal documents. The Fund was granted a Public Fund Registration Certificate No. 20/GCN-
UBCK by the State Securities Commission on 20 April 2018, according to which the Fund is not limited
in its operating time.

The Fund has a charter capital raised during the initial public offering of fund certificates amounting to
VND 76,856,000,000, equivalent to 7.685,600.00 fund certificates. As of 30 June 2025, the
contributions to the Fund amount to VND 73,182,907,484 (including VND 79,353,803,900 from
investors and negative VND 6,170,896,416 as deficit contributions from investors), equivalent to
7,935,380.39 fund certificates.

Contact address of The Fund: Floor 5, No. 08 Le Thai To, Hoan Kiem Ward, Hanoi.
The Open Fund’s Charter was issued on 20 May 2016; amended and supplemented on 25 April 2025.
BVBF Fund certificate’s trading day is every Wednesday.

The Fund's investment objective is to optimize returns for Investors by effectively utilizing stable
interest rate investment opportunities.

The Fund's investment activities are carried out prudently, focusing on exploiting fundamental, long-
term factors of the economy, fixed market interest rate and corporations. The Fund's investment
portfolio is structured towards diversification, combining assets with varying levels of risk from low to
high in appropriate proportions to achieve investment objectives. Additionally, during the investment
process, besides adhering to long-term goals, the Fund Management Company will also flexibly take
advantage of market opportunities to increase the Fund's value.

THE FUND MANAGEMENT COMPANY

BaoViet Bond Open Ended Fund is managed by Bao Viet Fund Management Company Limited
(hereinafter referred to as the "Fund Management Company" or the "Company"), which was formerly
Bao Viet Securities Investment Fund Management Company Limited, and it is a wholly-owned
subsidiary of Bao Viet Holdings (formerly Vietnam Insurance Corporation). The Company was
established and operates under the following decisions and licenses issued by competent authorities:

- Decision No. 911/2005/QD/HDQT-BV dated 22 August 2005, by the Board of Directors of Vietnam
Insurance Corporation.

. Establishment and Operation License No. 05/UBCK-GPHDQLQ issued by the State Securities
Commission on 08 November 2005, and the adjusted licenses for establishment and operation
issued by the State Securities Commission.

- The fourth amended Enterprise Registration Certificate issued by the Business Registration
Office, Hanoi Departmentss of Planning and Investment, on 17 January 2025.
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BaoViet Bond Open Ended Fund

GENERAL INFORMATION (continued)

THE FUND MANAGEMENT COMPANY (continued)
Company information as per the aforementioned decisions/licenses:

Business Registration No.  0100111761-129

Company name Bao Viet Fund Management Company Limited
Head office address 5th Floor, No. 8 Le Thai To Building, Hoan Kiem Ward, Hanoi.
Business Activities - Management of securities investment funds and securities

investment companies
- Management of securities investment portfolios
- Securities investment advisory
. Other business activities in accordance with legal regulations
Charter capital VND 100,000,000,000
Founder Bao Viet Holdings

Bao Viet Fund Management Company Limited represents the Fund in exercising ownership rights
over the Fund's assets with integrity and prudence. The Company complies with legal regulations and
its own charter, managing the Fund's assets in accordance with the Fund's Charter. It adheres to
professional ethics, voluntary principles, fairness, honesty, and acts in the best interests of the Fund.

LEGAL REPRESENTATIVE OF THE FUND MANAGEMENT COMPANY

The legal representative of the Company from 02 October 2024 to 02 January 2025 was Mr. Pham
Ngoc Son - Chairman of the Board of Members.

The legal representative of the Company from 02 January 2025 to the date of this report is Mr. Nguyen
Thua Nhat - Chief Executive Officer.

Ms. Nguyen Phuong Anh - Deputy Director of Operations Division was authorized by Mr. Nguyen
Thua Nhat - General Director to sign the accompanying interim financial report for the six-month period
ended 30 June 2025 under Power of Attorney No. 05/2025-TGD-PGGDP dated February 27, 2025.

THE SUPERVISORY BANK

The Supervisory Bank is appointed by the Investor General Meeting. The responsibilities of the
Supervisory Bank include safeguarding and custody of securities, documents confirming the legal
ownership of the Fund's assets, economic contracts, and documents related to the Fund's assets,
while also overseeing the Fund's activities and performing the function of supervising all asset
management activities of the Fund carried out by the Fund Management Company. The rights and
obligations of the Supervisory Bank are stipulated in the Fund's Charter,

According to Certificate No. 20/GCN-UBCK issued by the State Securities Commission (“SSC") on 20
April 2018, the Supervisory Bank of the Fund has been approved by SSC is the Joint Stock Commercial
Bank for Investment and Development of Vietnam — Ha Thanh Branch, registered office: 74 Tho Nhuom,
Hoan Kiem, Hanoi; and custody operation license No. 510/QD-DKHDLK issued by SSC on 01 August
20086.

BOARD OF REPRESENTATIVES

The members of the Board of Representatives during the period and as at the date of these financial
statements are:

Name Title Date of appointment/ resignation
Mr. Do Anh Duc Chairman Reappointed on 27 April 2021
Mr. Nguyen Nam Cuong Member Reappointed on 27 April 2021
Mr. Tran Ngoc Son Member Reappointed on 27 April 2021
AUDITOR

The auditor of the Fund is Emnst & Young Vietnam Limited.
2



BaoViet Bond Open Ended Fund

REPORT OF THE CHIEF EXECUTIVE OFFICER OF THE FUND MANAGEMENT COMPANY

The Chief Executive Officer of Bao Viet Fund Management Company Limited (“the CEQ"), in their
capacity as the Fund Management Company of the Fund, presents this report and the interim financial
statements of the Fund for the six-moth period ended 30 June 2025.

CHIEF EXECUTIVE OFFICER OF THE FUND MANAGEMENT COMPANY'S RESPONSIBILITY IN
RESPECT OF THE INTERIM FINANCIAL STATEMENTS

The Chief Executive Officer of Bao Viet Fund Management Company Limited ("the Company"), in
their capacity as the Fund Management Company of the Fund, is responsible for ensuring that the
interim financial statements of each financial period present a true and fair view of the interim financial
position, investment portfolio, interim income results, interim changes in its net asset value, fund
certificate transactions, and interim cash flows of the Fund for the period. In the preparation of these
interim financial statements, the Chief Executive Officer is required to:

» select suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim financial statements; and

» prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Fund will continue its business.

The Chief Executive Officer is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, the interim financial position of the Fund and ensuring
that the accounting records comply with the applied accounting system. Management is also
responsible for safeguarding the assets of the Fund and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Chief Executive Officer confirmed that it has complied with the above requirements in preparing
the accompanying interim financial statements.

STATEMENT OF THE CHIEF EXECUTIVE OFFICER OF THE FUND MANAGEMENT COMPANY

The Chief Executive Officer of the Fund Management Company does hereby state that, in its opinion,
the accompanying interim financial statements give a true and fair view of the interim financial position
and investment porfolio of the Fund as at 30 June 2025 and of the interim results of its operations,
interim changes in its net assets, trading of Fund certificates and its interim cash flow for the six-month
period then ended in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
Regime applicable to open-ended funds and other statutory requirements relevant to preparation and
presentation of interim financial statements.
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\NiL Tl M
Ms. Nguyen th(
Deputy Director of Operations
(According to Power of Attorney No. 05/2025-TGE-PGGHPH
dated February 27, 2025)

Hanoi, Vietnam

14 August 2025



BaoViet Bond Open Ended Fund

REPORT OF THE FUND MANAGEMENT COMPANY
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10.

11.

GENERAL INFORMATION
Investment objectives

The Fund's investment objective is to optimize returns for Investors by effectively utilizing
stable interest rate investment opportunities.

The performance of the Fund

According to the reviewed financial statements of the Fund, as of the reporting period, the
change in net asset value per fund certificate (NAV/fund certificate) of the Fund was a positive
(+) 2.45% compared fo the figures as at 31 December 2024.

Fund’s Investment policies and strategies

The Fund's investment activities are carried out prudently, focusing on exploiting fundamental,
long-term factors of the economy, fixed market interest rate and corporations. The Fund's
investment portfolio is structured towards diversification, combining assets with varying levels
of risk from low to high in appropriate proportions to achieve investment objectives.
Additionally, during the investment process, besides adhering to long-term goals, the Fund
Management Company will also flexibly take advantage of market opportunities to increase
the Fund's value.

The Fund's investment assets include:
» Deposits at commercial banks in accordance with banking laws;

» Money market instruments including securities, transferable instruments as prescribed by
relevant laws;

» Government debt instruments, government-guaranteed bonds, and local government
bonds;

Bond listed on the Vietnam Stock Exchangg,

Publicly offered bonds, private placement corporate bonds by listed organizations with
payment guarantees from credit institutions or repurchase commitments from the issuer
at least once every 12 months, with each repurchase commitment covering at least 30%
of the issuance value;

,» Listed derivatives traded on stock exchanges, solely for hedging risks for underlying
securities held by the Fund;

» Derivative rights attached to securities held by the Fund.

Fund Classification: Open-ended fund

The Fund's recommended duration of investment: Unlimited

Short-term risk level (low, medium, high): Low

Start date of the Fund's operations: 17 May 2016

Size of the Fund at reporting date

As of 30 June 2025, the contributions to the Fund amount to VND 73,182,907 484 (including
VND 79,353,803,900 from investars and negative VND 6,1 70,896,416 as deficit contributions
from investors), equivalent to 7,935,380.39 fund certificates.

Benchmark index

The average deposit interest rate of 04 banks: Joint Stock Commercial Bank for Investment
and Development of Vietnam, Vietnam Joint Stock Commercial Bank for Industry and Trade,
Joint Stock Commercial Bank for Foreign Trade of Vietnam, Military Commercial Joint Stock
Bank.

Profit distribution policy

When the Fund has accumulated profits and is approved by the Investors' General Mesting.
Actual net profit distributed per fund certificate: None
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BaoViet Bond Open Ended Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

1.

2,

OPERATING INFORMATION
Structure of the Fund's assets

Structure of the Fund's assets

Bond portfalio

30/06/2025
27.69%

Term deposit with original maturity less

than 3 months and Demand deposit

Other assets
Total

Detailed operating figures

Figures

Net asset value (NAV) (VND)

Total fund certificate in
circulation (fund ceriificate)

NAV/fund certificate at the
reporting _date (VND)

The highest NAV/fund certificate
in the reporting period (VND)
The lowest NAV/fund certificate
in the reporting period (VND)
Closing price of fund certificate
at the reporting date

The highest closing price of fund
certificate in_the rﬁorﬁng _period
The lowest closing price of fund
certificate in the reporting period

Total growth rate (%) per 1
certificate

Capital- growth (%) per 1
certificate (Change due to price
fluctuations)

Income growth (%) per 1
certificate (Based on realized
income)

Gross distribution per fund
certificate

Net distribution per fund
certificate

Ex-date of distribution
Fund's Operating Expense Ratio
(%)

Turnover of investment portfolio
during the period (%)

0.68%
71.82%
100.00%

For the six-moth

30/06/2024
32.89%

3.32%
63.79%
100.00%

For the six-moth

period ended 30  period ended 30
June 2025 June 2024
187,864,692,704 158,359 81 4,%?9
7,935,380.39 7,911,769.13
21,153 20,015

21,153 20,015

20,5657 19,334

Mot applicable Not applicable
Not applicable Not applicable

Not applicable

2,45%

Not applicable

-51.77%

0.87%

9.68%

Not applicable

8.45%

Mot applicable

-9.73%

0.85%

5.09%

30/06/2023
40.24%

0.49%
59.27%
100.00%

For the six-moth
period ended 30
June 2023
14@.553.04?.434
8,048,679.47
18,45_6

18,504

17,648

Not applicable
Not applicable

Not applicable

5.59%

Not applicable

-15.06%

0.86%

0.00%
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BaoViet Bond Open Ended Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

1.

OPERATING INFORMATION (tiép theo)

Growth over periods

Period Total growth of NAV/Fund Annual growth of
Certificate NAV/Fund Certificate
-1 year 5.69% 5.69%
- 3 years 21.02% 6.57%
- Since inception 111.53% 8.68%
Annual growth
Period 30/06/2025 30/06/2024 30/06/2023 30/06/2022
Growth rate (%) per 1 certificate 5.69% 8.45% 5.59% 4.13%

MARKET DESCRIPTION DURING THE PERIOD
World Economic

The United States' tariff policy is cansidered a turning point for both macroeconomics and the
global financial market in the first half of 2025. Compared to "Trade War 1.0" in 2018, which
focused solely on China, "Trade War 2.0" directly impacts more than 180 countries worldwide.
The targets are not only strategic rivals like China but also close allies of the U.S., such as
Mexico. Canada, the U.K., the EU, Japan, and others. In principle, the aim of tariffs is to
encourage domestic production. However, in this case, another equally important goal is to
generate revenue for the federal budget to support President Trump's tax cut program. As of
the end of Q2/2025, the average effective tariff rate (AETR) for goods entering the U.S. market
stands at around 13% (source: ING), more than five times higher than the 2.3% level at the
end of 2024. Most countries are currently subject to temporary tariffs that are lower than the
rates initially announced on April 2, 2025 — the highest being 30% for China, while the
majority of other countries face a baseline rate of 10%.

Inflation in several major economies has gradually come under control, creating room for
major central banks to begin cutting interest rates in support of economic growth - such as
the the Bank of Europe (twice), the Bank of England (once), and the Bank of Canada (once).
However, the U.S. Federal Reserve (‘FED") and the Bank of Japan (BoJ") have remained
outside of this trend. For the FED, despite inflation showing multiple positive signs in recent
reports (2.4% in May 2025, below the expected 2.5%), the biggest obstacle remains the risk
of inflation rising sharply as the impact of the new tariff policy gradually filters through the
economy. The FED is expected to maintain a “wait-and-see" stance at least through Q3/2025
before taking further action. Meanwhile, the BoJ has entered a new monetary policy cycle by
officially moving interest rates into positive territory and ending its Yield curve control ("YCC")
palicy. The BoJ is currently pursuing monetary tightening to rein in inflation (which reached
3.5% in May 2025), with its top priority being to bring inflation steadily back to the 2% target.

The global Gross Domestic Product ("GDP") growth forecast, along with that of most major
economies in 2025, has been significantly downgraded compared to assessments made at
the beginning of the year. This is due to the aggressive and unexpectedly extensive tariff
policy implemented by President Trump's administration. The negative impact has been
observed across both developed economies and emerging & developing markets.
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BaoViet Bond Open Ended Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

Ml

MARKET DESCRIPTION DURING THE PERIOD (continued)
Macroeconomics

GDP growth in Q2/2025 and the first half of 2025 reached 7.96% Year Over Year (“YoY") and
7.52% YaY, respectively, which are considered strong levels in the context of the 2011 — 2025
period. Although these figures are still below the Government's full-year 2025 growth target
of 8%, the gap Is not significantly large.

Industrial production continued to grow strongly in Q2/2025, with the Index of Industrial
Production (“lIP") estimated to increase by 10.3% YoY, including a 12.3% rise in the
manufacturing and processing sector. For the first half of 2025 overall, the |IP grew 9.2% YoY,
marking the highest growth rate since 2020.

According to a report by S&P Global, Vietnam's Purchasing Managers' Index (‘PMI") in June
2025 stood at 48.9, marking the third consecutive month below the 50-point threshold,
indicating a deterioration in business conditions. Due to a sharp decline in export orders, total
new orders continued to fall in June 2025 (the third consecutive month of decline), with the
rate of decline faster than in May 2025. This suggests that June 2025 witnessed a weakening
in international demand for Vietnamese manufactured goods as the impact of tariffs became
more pronounced. Vietnam's PMI trend in Q2/2025 reflects volatility and instability in trade
activity.

In the first half of 2025, 1,988 new Foreign Direct Investment (‘FDI") projects were licensed
with a total registered capital of USD 9.29 billion, representing a 21.7% YoY increase in the
number of projects but a 9.6% YoY decrease in registered capital. The drop in newly
registered FDI value compared to the same period last year is attributed to a spike in
registered capital at the beginning of 2024. However, when including adjusted (additional) FDI
capital, total registered FDI in the first half of 2025 increased by 27.2% YoY, indicating
continued robust growth. The manufacturing and processing sector accounted for the largest
share of total registered FDI (57.9%), followed by the real estate sector (26.5%). Disbursed
EDI in the first half of 2025 was estimated at USD 11.72 billion, up 8.1% YoY, marking the
highest disbursad FDI value for the first six months of a year in the past five years.

In June 2025, the Consumer Price Index ("CPI") increased by 0.48% month to month (“MoM”)
and 3.57% YoY. Among the key components: The “Food and catering services” group
(accounting for 33.56% of the CP| basket) rose 3.01% YoY. The “Housing and construction
materials” group (accounting for 18.82%) rose 7.23% YoY. The highest increase was
recorded in the “Medicine and healthcare services" group at 12.92% YoY. In contrast, the
“Transport" group decreased by 1.87% YoY. According to the General Statistics Office, the
CP| increase was mainly driven by surging prices of housing maintenance materials -
particularly sand, stone, and bricks - as well as rising fuel prices in line with global trends. The
core inflation (“core CPI") in June 2025 rose by 0.33% MoM and 3.33% YoY. The average
CPI in Q2/2025 rose 3.31% YoY, and for the first six months of 2025, it increased 3.27% YoY.

The USD/VND exchange rate remained elevated in June 2025, fluctuating around VND
26,013 — 26,195 in the interbank market and VND 24,970 — 25,058 for the central reference
rate, marking a new all-time high. The interbank rate rose by 99 — 166 VND/USD compared
to May 2025. Over the entire Q2/2025, the USD/VND exchange rate continued its upward
trend. increasing by 548 — 555 VND/USD compared to the previous quarter, with no signs of
cooling down. As of July 7, 2025, the interbank exchange rate had increased by 2.6% year-
to-date (“YTD"), while the central reference rate was up by 3.2% YTD.
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BaoViet Bond Open Ended Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

MARKET DESCRIPTION DURING THE PERIOD (continued)
Government bond market

Government bond winning yields continued a slight upward trend in June 2025. Accordingly,
the yields of government bonds with maturities of 5, 10, 15, and 30 years in the latest issuance
at the end of the month were 2.59%, 3.18%, 3.27%, and 3.40%, respectively - increasing by
7-18 basis points (“bps") compared to the end of May 2025, and 18-53 bps compared to end-
2024. The yield curve has shown an upward shift since the beginning of the year, driven by
an increase in the issuance plan by the State Treasury while the capital demand in the
economy remains high (with credit growth reaching 9.9% in the first haif of 2025), which has

led to a reduction in the incentive to hold government bonds.
Stock Market

The VN-Index dropped sharply in the early part of Q2/2025 due to negative news surrounding
tariffs but rebounded in May and June 2025, By the end of June 2025, the VN-Index closed
at 1,376.07 points, up 5.3% (~69 paints) compared to the end of the previous quarter and up
8.6% YTD. Market liquidity in Q2/2025 was higher than in Q1/2025. In June 2025 alone, the
average daily trading value reached around VND 20,877.76 billion, slightly down from the
previous month but still high compared to the post-COVID period. The VN-Index recovered
stronger than expected (previous projections were in the 1,330 - 1,350 point range) during
Q2/2025, driven by several contributing factors: Increasingly positive news regarding tariff
negotiations with the U.S.; Improved sentiment among domestic investors, supported by the
formation of breakthrough macroeconomic policy frameworks; Optimism surrounding a
potential upgrade of the Vietnamese stock market in the September 2025 review, Throughoit
Q2/2025, foreign investors continued to maintain a net selling position, although the scale of

net selling declined significantly compared to Q1/2025,
DETAILS OF THE FUND'S OPERATIONAL TARGETS

Detailed operating data of Fund

One yearto | Three years fo | Since inception
the reporting the reporting | to the reporting
Figures time (%) time (%) time (%)
Income growth rate/1 Fund certificate -8.71% -34.89% 479.62%
Capital growth rate/1 Fund certificate 12.38% 58.20% -368.09%
Total growth rate per 1 Fund certificate 5.69% 21.02% 111.563%
Annual growth rate per 1 Fund
Certificate 5.69% 7.23% 8.68%
Growth rate of structured portfolio (b) NA NA NA
Change in market price per 1 Fund
Certificate (a) NA NA NA
(a) The Fund's certificates are not listed on the stock market.
(b) The Fund does not use structured partfalio.
» Change in Net asset value
30/06/2025 30/06/2024 Change rate
Figures (VND) (VND) (%)
A 1 2 3=((1)-(2))(2)
Net asset value (NAV) 167,864,692,704| 158,359,914 379 6.00%
Net asset value (NAV)/1 fund
certificate 21,183 20,015 5.69%




BaoViet Bond Open Ended Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

V.

1.

2.

3.

DETAILS OF THE FUND'S OPERATIONAL TARGETS (continued)

Detailed operating data of Fund (continued)

» The Fund's monthly growth chart from 18 May 2016 to 30 June 2025:

Growth chart from 18/05/2016 to 30/06/2025
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Statistics on Investors holding fund certificatesat the reporting date (at the nearest

date)

Holding scale (units)
Less than 5,000

From 5,000 to 10,000
From 10,000 to 50,000
From 50,000 to 500,000
More than 500,000
Total

Implicit costs and discounts: None

30/06/2019

31/12/2019
30/06/2020
31/12/2020

Number of
investors

686
10
11

B
2
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30/06/2021
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Number of
holding fund
certificates

382,318.28
79,129.91
201,827.31
1,272,104.89
6,000,000.00
7,935,380.39

31/12/2023
30/06/2024
31/12/2024
30/06/2025

The proportion
of holding

4.82%
1.00%
2.54%
16.03%
75.61%
100.00%
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Bao Viet Bond Open-Ended
EPORT OF THE SUPERVISORY BAN
Buy Bgu thIEral phieu Bao eﬁe{(
BAELRAS A EaNSAN HANGEGHMSAfvestment and Development of Vietnam JSC — Hathanh Branch
Address: No 74 Tho Nhuom, Tran Hung Dao Ward, Hoan Kiem District, Hanoi

Business Registration Certificate No 0100150619-073 by Hanol Department of planning and
investment licensed first dated 12 September 2003 and changed 12t dated 16 June 2020.

Sercurities Depository Certificate No 510/QD-DKHDLK by State Securities Commission of Vietnam
licensed dated 01 August 2006.

\We are the Supervisory Bank of Bao Viet Bond Open-Ended (‘the Fund") dated 30 June 2025 for the
financial period from 1 January 2025 to 30 June 2025. To the best of our knowledge, in the financial
period, the Fund was operated and managed with the following contents:

a) The custody of the Fund's assets has complied with the current securities laws and relevant legal
regulations;

b) Bao Viet Fund Management Limited Company and the Supervisory Bank have complied with the
investment limits prescribed in the current legal documents on open-end funds, the Charterd and
Prospectus of the Fund and other relevant legal documents.

¢) The valuation and assessment of the Fund's assets have been in line with the Charter and
Prospectus of the Fund and other relevant legal documents .

d) The subscription and redemption of Fund units was made In conformity with the Fund's Charters,
the Fund's Prospectus and applicable legal documents.

e) For the period, the Fund did not distribute profit to the investors.

Ha noi, [{ . 9§12025

WUPER\NSOR

Mr Nguyen Manh Cuong Mr Nguyen Ngoc Vinh
Deputy Director Senior
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Shape the future
with confidence

Reference: 12944 109/E-68698039/BVBF/LR
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To: The Investors of Bao Viet Bond Open Ended Fund

We have reviewed the accompanying interim financial statements of Bao Viet Bond Open Ended Fund
(“Fund"), as prepared on 14 August 2025 and set out on pages 15 to 54, which comprise the interim
statement of financial position and the statement of investment portfolio as at 30 June 2025, the interim
income statement. the interim statement of changes in net asset value, trading of fund certificates and the
interim cash flow statement for the six-manth period then ended and the notes thereto.

Responsibility of the Chief Executive Officer of Bao Viet Fund Management Company Limited

The Chief Executive Officer of Bao Viet Fund Management Company Limited, is The Fund Management
Company, is responsible for the preparation and presentation of these interim financial statements that
give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
Regime applicable to open-ended funds and the statutory requirements relevant to the preparation and
presentation of the interim financial statements, and for such internal control as the Chief Executive Officer
of the Fund Management Company determines is necessary to enable the preparation and presentation
of the interim financial statements that are free from material misstatement, whether due to fraud or error

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review in accordance with Vietnamese Standard on Review Engagements No. 2410 -
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

13
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Shape the future
with confidence

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not give a true and fair view, in all material respects, of the interim financial
position and investment portfolio of the Fund as at 30 June 2025, and of the interim income statement, the
interim changes in net asset value, trading of fund certificates and its interim cash flows for the six-month
period then ended in accordance with Vietnamese Accounting Standards, Vietnamese Accounting Regime
applicable to open-ended funds and the statutory requirements relevant to the preparation and
presentation of the interim financial statements.

rrist &Y Vietnam Limited
st &Yong 4oty —

Deputy General Director

Audit Practising Registration Certificate
No. 2036-2023-004-1

Ho Chi Minh City, Vietnam

14 August 2025

14



BaoViet Bond Open Ended Fund BO1g-QM
INTERIM INCOME STATEMENT
for the six-month period ended 30 June 2025
Unit: VND
For the six-month For the six-month
period ended 30 period ended 30
No. | ITEMS Notes June 2025 June 2024
01 | 1. INCOME FROM INVESTMENT 2
ACTIVITES 4,723,904,315 6,175,402,275 1
03 | 1.1. Interest income 5 4 974 390,254 5,210,616,737 y
05 | 1.2. Unrealized (loss)/gain from .
revaluation of investment 6 (250,485,939) 964,785,538
10 |Il. EXPENSES FROM .
INVESTMENT ACTIVITIES - - =
20 | lll. OPERATING EXPENSES OF :
THE OPEN-ENDED FUND 719,922,271 663,884,942
20.1 | 3.1. Management fees 409,918,258 389,776,912
20.2 | 3.2. Custody fees 90,335,349 90,630,468
20.3 | 3.3. Supervising fees 33,000,000 33,000,000
20.5 | 3.4. Transfer agency service fees 67,100,000 67,100,000
20.7 | 3.5. Meeting and General meeting
expenses 42,000,000 42 000,000
In which:
- Remuneration for the Fund
Representative Board 42 000,000 42 000,000 (
20.8 | 3.6. Audit fees 74,978,630 33,000,000 \
20.10| 3.7. Other operating fees 7 2,590,034 8,377,662
23 | IV. NETINCOME FROM
INVESTMENT ACTIVITIES 4,003,982,044 5,511,517,333
30 | V. TOTAL PROFIT BEFORE TAX 4,003,982,044 5,511,5617,333
31 | 5.1. Realized profits 4254 467,983 4,546,731,795
32 | 5.2. Unrealized (loss)/profits (250,485,939) 964,785,538
41 | VIl. NET PROFIT AFTER TAX 4,003,982,044 5,511,517,333

Bao Viet Fund Management Company Limited

/

ok

i
'

(( TRECH NHIEE! HEG T
%\ OUAN LYCQuY

Hanoi, Vietnam

14 August 2025

- “\_BAD VIET }/4
\\‘?'..’; = « 9
Mr. Nguyen Ngoc Duyen Mr. Dang Chi Nghia MSSNgiyen-PRuong Anh

Deputy Head of Finance and Chief Accountant
Accounting Department

Preparer

15

Deputy Director of Operations
(According to Power of Atforney
No.05/2025-TGB-PGGHP dated
February 27, 2025)



BaoViet Bond Open Ended Fund B02g-QM
INTERIM STATEMENT OF FINANCIAL POSITION
as at 30 June 2025
Unit: VND
No. | ITEMS. Notes 30 June 2025 | 31 Decernber 2024
. ASSETS
110 | 1. Cash at bank and cash equivalents 8 1,154,812,880 555,596,326
111 1.1. Demand deposits at bank 1,154,812 8390 555,506,326
120 | 2. Investment 9 161,015,607,987 161,566,093,926
121 2.1, Investment 161,015,607,987 161,566,093,926
130 | 3. Receivables 6,151,583,197 2,120,665,748
133 3.1. Receivables and accrued interest
from investment 6,151,583,197 2,120,665,748
136 3.1.1 Receivables, accrued interest not yet
received 10 6,151,583,197 2,120,665,748
100 | TOTAL ASSETS 168,322,004,074 164,242,356,000
Il. LIABILITIES
313 | 1. Payables to fund cerificate distribution
agents 3,685,331 5,333,091
314 | 2. Statutory obligations 702,499 3,291,809
315 | 3. Payables toinvestors 1,235,000 1,235,000
316 | 4. Expense accruals 11 95,978,630 75,000,000
317 | 5. Payables to investors for fund certificate
subscription 270,489,395 136,805,449
319 | 6. Management service fees payables 12 85,220,515 100,792,212
300 | TOTAL LIABILITIES 457,311,370 322,457,561
400 | Illl. NET ASSET VALUE DISTRIBUTABLE TO
OPEN-ENDED FUND CERTIFICATE
HOLDERS 167,864,692,704 163,919,898,439
411 | 1. Contributed capital 13 79,353,803,900 79,389,526,000
412 1.1. Subscribed capital 229,706,708,300 228 406,453,500
413 1.2. Redeemed capital (150,352,904 ,400) | (149,016,927,500)
414 | 2. Capital deficit (6,170,896,416) (6,147,430,737)
420 | 3. Undistributed profits 14 94.681,785,220 90,677,803,178
3.1. Realized profits 92 970,413,650 88,715,945 667
3.2. Unrealized profits 1,711,371,570 1,961,857,509
430 | IV. NET ASSET VALUE OF THE OPEN-
ENDED FUND PER FUND CERTIFICATE 21,153 20,647
440 | V. PROFITS DISTRIBUTED TO INVESTORS 9,682,141,270 9,682,141,270
441 | 1. Profits distributed to investors during the
period -
442 | 2. Tolal profits distributed to investors since
inception 9,682,141,270 0,682,141,270
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BaoViet Bond Open Ended Fund B02g-QM

INTERIM STATEMENT OF FINANCIAL POSITION (continued)
as at 30 June 2025

OFF BALANCE SHEET ITEM
Unit: fund certificate

No. | ITEMS Notes 30 June 2025 31 December 2024

004 | Quantity of fund certificates in circulation 16 7,935,380.39 7,938,952.60

Bao Viet Fund Management Company Limited
Hanoi, Vietnam

14 August 2025

U

Mr. Nguyen Ngoc Duyen Mr. Dang Chi Nghia .

Deputy Head of Finance and Chief Accountant Deputy Director of Operations
Accounting Department (According to Power of Attorniey
Preparer No.05/2025-TGB-PGGHD dated

February 27, 2025)
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BaoViet Bond Open Ended Fund B03g-QM
INTERIM STATEMENT OF CHANGES IN NET ASSET VALUE, TRADING OF FUND
CERTIFICATES
for the six-month period ended 30 June 2025
Unit: VND
For the six-month For the six-month
period ended 30 period ended 30
No. | ITEMS June 2025 June 2024
| Net asset value at the beginning of the
period 163,919,898,439 153,344,682,573
Il | Change in net asset value during the period 4,003,982,044 5,511,517,333
In which:
1 Change in net asset value due to market
fluctuations and the Fund's trading activities
during the period 4,003,982,044 5511,517,333
2 Change in net asset value due to the
distribution of profits/assets of the open-end
fund to investors during the period - =
il | Change in net asset value due to
redemptions and additional issuances of
fund certificates (59,187,779) (496,285,527)
1 Revenue from the issuance of additional
Fund Certificates 2,719,759,231 3,733,532,068
2 Payments from the redemption of Fund
Certificates (2,778,947,010) (4,229,817,595)
IV | Net asset value at the end of the period 167,864,692,704 158,359,914,379

Bao Viet Fund Management Company Limited

\

W,{

Al

Hanoi, Vietnam

14 August 2025

Mr. Nguyen Ngoc Duyen

Mr. Dang Chi Nghia

Deputy Head of Finance and Chief Accountant
Accounting Department
Preparer
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Ms. NguyenPhuong Anh

Deputy Director of Operations
(According to Power of Attorney
No.05/2025-TGB-PGGPE dated
February 27, 2025)




BaoViet Bond Open Ended Fund B04g-QM
STATEMENT OF INVESTMENT PORTFOLIO
as at 30 June 2025
Ratio %/Total
Market price current asset
No. | ITEMS Quantity (VND) | Total value (VND) value
I | BOND
1 | VBA122001 229,000 98,852 | 22,637,192,686 13.45%
2 | SHB125010 160,000 100,000 16,000,000,000 9.51%
3 | TCX124013 79,784 100,000 7,978,415,301 4.74%
Total 468,784 46,615,607,987 27.69%
Il | OTHER ASSETS _
1 | Coupons income from bond 1,189,741,690 0.71%
2 | Interest income from term
deposit 4,961,841,507 2.95%
3 | Term deposit with maturity
over 3 months 114,400,000,000 67.96%
Total 120,551,583,197 71.62%
lll | CASH
1 | Demand deposit 884,323 495 0.53%
2 | Cash for purchasing and
selling fund certificates by
investors 270.489,395 0.16%
Total 1,154,812,890 0.69%
IV | TOTAL INVESTMENT
PORTFOLIO 168,322,004,074 100.00%

Bao Viet Fund Management Company Limited
Hanaoi, Vietnam

14 August 2025

cong Ty '\
5 { TRACH IiEM Wl e\
QUAN LY AU [N
BAO VIET_4s

|
1

rﬁ///
Ms. Nguyen Phuong Anh

Deputy Director of Operations
(According to Power of Attorney
No.05/2025-TGB-PGGBOP dated
February 27, 2025)

Mr. Dang Chi Nghia

Mr. Nguyen Ngoc Duyen
Deputy Head of Finance and Chief Accountant
Accounting Department

Preparer
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BaoViet Bond Open Ended Fund B05g-QM
INTERIM CASH FLOW STATEMENT
for the six-month peried ended 30 June 2025
Unit: VND
For the six-month For the six-month
period ended 30 period ended 30
No. | ITEMS Notes June 2025 June 2024
I. CASH FLOW FROM
INVESTMENT ACTIVITIES
01 | 1. Net profit after tax 4,003,982,044 5,6511,517,333
02 | 2. Adjust for decrease in NAV from
investing activities 250,485,939 (964,785,538)
- Unrealized loss/(profit) from
revaluation 6 250,485,939 (964,785,538)
05 | 3. Gain from investing activities before
changes in working capital 4,254 ,467,983 4,546,731,795
- Decrease/(Increase) in investments 300,000,000 (1,678,400,000)
07 |- (Increase)/ Decrease receivables,
accrued interest from investments (4,030,917,449) 1,673,351,178
11 |- (Decrease)/Increase payables to
Fund certificate distribution agency (1,647,760) 1,100,570
13 |- (Decrease)/Increase statutory
obligations (2,589,310) 1,497,896
14 |- Increase/(Decrease) payables to
Investors for Fund certificate
purchase 133,683,946 (72,455,557)
15 | - Decrease payables to Investors for
Fund certificate redemption - (3,220,390)
16 | - Increase/(Decrease) in other
payables 20,978,630 (10,200,000)
17 |- Decrease payables in Open-ended
fund management fees (15,571,697) (210,955)
19 | Net cash flow from investment
activities 658,404,343 4,458,194,537
. CASH FLOW FROM FINANCING
ACTIVITIES
31 | 1. Cash from issue Fund certificates 2,718,758,231 3,733,532,068
32 | 2. Cash for Fund certificate
redemption (2,778,947,010) (4,229,817,595)
30 | Net cash flow used in financing
activities (59,187,779) (496,285,527)

20




BaoViet Bond Open Ended Fund B05g-QM
INTERIM CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2025
Unit: VND
For the six-month For the six-month
period ended 30 period ended 30
No. | ITEMS Notes June 2025 June 2024
40 | lll. NET CASH REDUCTION DURING
THE PERIOD 599,216,564 3,961,909,010
50 | IV. CASH AND CASH EQUIVALENTS
AT THE BEGINNING OF THE
PERIOD 8 555,596,326 1,300,376,038
51 | 1. Cash at bank at the beginning of the
period 555,596,326 1,300,376,038
52 | - Cash at bank for the operation of
Open-ended Fund 418,790,877 792,878,381
53 | - Cash for purchasing and selling
fund certificates by investors 136,805,449 507,497,657
55 | V. CASH AND CASH EQUIVALENTS
AT THE END OF THE PERIOD 8 1,154,812,890 5,262,285,048
56 | Cash at bank at the end of the period 1,154,812,8580 5,262,285,048
57 | - Cash at bank for the operation of
Open-ended Fund 884,323,495 234,355,960
58 | - Cash for purchasing and selling
fund certificales by investors 270,489,395 127,929,088
- Term deposit with maturity under 3
months - 4,900,000,000
60 | VI. CHANGE IN CASH AND CASH
EQUIVALENTS DURING THE
PERIOD 599,216,564 3,961,909,010

Bao Viet Fund Management Company Limited

e

Hanoi, Vietnam

14 August 2025

Mr. Nguyen Ngoc Duyen

Mr. Dang Chi Nghia

Deputy Head of Finance and Chief Accountant
Accounting Department

Preparer
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M&é@#@gﬁéng Anh
Deputy Director of Operations
(According to Power of Attorney

No.05/2025-TGE-PGGHD dated
February 27, 2025)
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS
as at 30 June 2025 and for the six-month period then ended

1.1

1.2

THE FUND'S OPERATIONAL CHARACTERISTICS
The Fund’s information
The Fund

BaoViet Bond Open Ended Fund (“Fund") was established on 20 May 2016 in the form of an
open-ended fund under the Securities Law No. 70/2006/QH11 dated 29 June 2008, which
was replaced by Securities Law No. 54/2019/QH11 dated 26 November 2019, Circular No.
183/2011/TT-BTC dated 16 December 2011, of the Ministry of Finance guiding the
establishment and management of open-ended funds, which has been replaced by Circular
No. 98/2020/TT-BTC dated 16 November 2020, of the Ministry of Finance guiding the
operation and management of securities investment funds and related legal documents. The
Fund was granted a Public Fund Registration Certificate No. 20/GCN-UBCK by the State
Securities Commission on 20 April 2016, according to which the Fund is not limited in its
operating time. The Fund was granted the Certificate of Registration for Public Offering of
Investment Fund Certificates No. 09/GCN-UBCK by the State Securities Commission on 02
February 2016, The Open Fund's Charter was issued on 20 June 2016; amended and
supplemented on 25 April 2025.

The Fund Management Company

BaoViet Bond Open Ended Fund is managed by Bao Viet Fund Management Company
Limited, which is a whally-owned subsidiary of Bao Viet Holdings.

The Supervisory Bank

The Joint Stock Commercial Bank for Investment and Development of Vietnam — Ha Thanh
Branch is appointed as the Fund's Supervisory Bank.

The Fund'’s main operation characteristics
Capital

The Fund has a charter capital raised during the initial public offering of fund certificates
amounting to VND 76,856,000,000, equivalent to 7,685,600.00 fund certificates. As of 30 June
2025, the contributions to the Fund amount to VND 73.182,907,484 (including VND
79,353,803,900 from investors and negative VND 6,170,896,416 as deficit contributions from
investors), equivalent to 7,935,380.39 fund certificates.

Investment objectives

The Fund's investment objective is to optimize returns for Investors by effectively utilizing
stable interest rate investment opportunities.

Net Asset Value valuation

The fund is valued weekly and monthly. The valuation day is every Wednesday for the weekly
valuation period and the first day of the following month for the monthly valuation period. In
case the valuation day of the weekly valuation period falls on a holiday, the portfalio closing
date for the net asset value report remains unchanged (Wednesday). In case the valuation
day of the monthly valuation period falls on a weekend or holiday, the portfolio closing date
for the net asset value report remains unchanged (the last day of the month).

Fund cerrtificate trading day
The fund certificate trading day (Day T) is every Wednesday, excluding public holidays as

prescribed by law.
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

1.2

THE FUND'S OPERATIONAL CHARACTERISTICS (continued)

The Fund's main operation characteristics (continued)

Frequency of Fund Certificate trading

The frequency of fund certificate transactions is not less than twice (02) a month,

Investment restrictions

The Fund's portfolio structure must comply with the following investment restrictions:

>

No more than thirty percent (30%) of the total asset value of the Fund may be invested in
(i) Deposits at commercial banks as regulated by banking laws; (ii) Money market
instruments including securities and transferable instruments as regulated by law; (ii)
Bonds listed on the Vietnam Stock Exchange; (iv) Bonds offered to the public; privately
issued corporate bonds by listed organizations with payment guarantees from credit
institutions or repurchase commitments from the issuer at least once within 12 months,
with each repurchase commitment covering at least 30% of the issuance value; (v)
Derivative securities listed and traded on the Stock Exchange, solely for the purpose of
hedging risks for underlying securities held by the fund; issued by companies within the
same group with ownership relationships in the following cases: parent company,
subsidiary; companies owning more than thirty-five percent (35%) of each other's shares
or capital contributions; group of subsidiaries with the same parent company. The
investment in derivative securities is the contract commitment value determined according
to relevant legal regulations.

No more than twenty percent (20%) of the total asset value of the Fund may be invested
in securities circulating of one issuer, deposits at commercial banks; money market
instruments including valuable papers; transferable instruments as regulated by law of
one issuer, except for government debt instruments.

No more than ten percent (10%) of the total circulating securities of one issuer may be
invested in securities of that issuer, except for government debt instruments.

No more than ten percent (10%) of the total asset value of the fund may be invested in
bonds offered to the public; privately issued corporate bonds by listed organizations with
payment guarantees from credit institutions or repurchase commitments from the issuer
at least once within 12 months, with each repurchase commitment covering at least thirty
percent (30%) of the issuance value.

The total value of investments in bonds, money market instruments, term deposits, and
other fixed-income instruments must account for at least eighty percent (80%) of the
Fund's net asset value,

At all times, the total commitment value in derivative securities transactions, outstanding
loans, and payables of the fund must not exceed the fund's net asset value.

No investment in fund certificates of the BVBF fund is allowed.

No investment in securities issued by the Fund Management Company or related persons
of the Fund Management Company is allowed.

No direct investment in real estate, precious stones, or rare precious metals is allowed.
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

1. THE FUND’S OPERATIONAL CHARACTERISTICS (continued)

1.2 The Fund’s main operation characteristics (continued)

Investment restrictions (continued)

The Fund's investment structure is allowed to deviate from investment restrictions only due to
the following reasons:

|

4

»

Due to price fluctuations in the market of the Fund's portfolio assets.

Due to the execution of the Fund's payments in accordance with the law, including the
exacution of investor transaction orders.
Due to activities of splitting, merging, consolidating, or acquiring issuing organizations.

Due to the Fund being newly licensed for establishment or due to fund separation,
consolidation, or merger, with an operating period not exceeding six (06) months from the
date of issuance of the fund establishment registration certificate or amended fund
establishment registration certificate.

The Fund is in the dissolution period.

The Fund Management Company is only allowed to deposit money and invest in maney
market instruments at credit institutions on the list approved by the Fund Representative
Board.
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BaoViet Bond Open Ended Fund BOBg-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

2.1

2.2

ACCOUNTING STANDARDS AND SYSTEM
Accounting standards and system

The Fund's interim financial statements are presentad in Vietnamese Dong ("VND"), prepared
in accordance with the Vietnamese Accounting System, regulations and accounting
guidelines stipulated in Circular No. 198/2012/TT-BTC ("Circular 198") dated 15 November
2012, on the accounting regime applicable to open-ended funds, Circular No. 98/2020/TT-
BTC (“Circular 98") dated 16 November 2020, guiding the operation and management of
securities investment funds, replacing Circular 183/2011/TT-BTC issued by the Ministry of
Finance on 16 Deceember 2011, on the guidance for the establishment and management of
Open-ended Funds, and replacing Circular 15/2016/TT-BTC issued by the Ministry of Finance
on 20 January 2016, amending and supplementing certain provisions of Circular
183/2011/TT-BTC, Vietnamese Accounting Standard No. 27 - Interim Financial Reporting and
other Vietnamese Accounting Standards issued by the Ministry of Finance:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Viethamese Standards on Accounting (Series 4);

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

According to Circular 198 issued by the Ministry of Finance on 15 November 2012, the Fund's
interim financial statements include:

Interim income statement: Forrm Ne. B01g-QM

Interim statement of financial position: Forrm No. B02g-QM

Interim statement of changes in net assets, trading of Fund certificates: Form No. B03g-
am

Statement of investment portfolio: Form No. B04g-QM

Interim cash flow statement: Form No. B05g-QM
6. Selected notes for the financial ftatements: Form No. B06g-QM
Therefore, the accompanying interim financial statements are prepaired in compliance with
the accounting principles and practices accepted in Vietnam. The use of these reports are not
designed for those who are not informed about Vietnam's accounting principles, procedures
and practices, and furthermore are not intended to present the interim financial position,
interim investment portfolio and interim income statement, interim changes in net assets,

trading of Fund Certificates and interim cash flows of the Fund in accordance with accounting
principles and practices generally accepted in countries and jurisdictions other than Vietnam.

Applied accounting documentation system

The applied accounting documentation system of the Fund is the General Journal system.
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BaoViet Bond Open Ended Fund BOBg-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

2.3

24

4.1

4.2

ACCOUNTING STANDARDS AND SYSTEM (continued)
Accounting currency

The Fund's interim financials statements are prepared in Vietnam Dong ("VND") which is also
the Fund's accounting currency.

Fiscal year
The Fund's fiscal year starts on 1 January and ends on 31 December.

The interim period starts on 1 January and ends on 30 June.

STATEMENT ON COMPLIANCE WITH VIETNAMESE ACCOUNTING STANDARDS AND
SYSTEM

The Fund confirmed that the interim financial statements are prepared and presented in
accordance with Vietnamese Accounting Standards and Vietnamese Enterprise Accounting
System and the accounting policies applicable for Open-ended Fund and accounting policies
as set out in Circular No. 198/2012/TT-BTC ("Circular 198") dated 15 November 2012 issued
by the Ministry of Finance.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted by the Fund in preparation of the interim financial statement
for the six-month period ended 30 June 2025 are consistent with those followed in the
preparation of the financial statements for the year ended 31 December 2024 and the interim
financial statements for the six-moth period ended 30 June 2024.

Accounting estimates

The preparation of the interim financial statements complies with the Vietnamese Accounting
Standards, the Vietnamese Accounting System applicable to Open-ended Funds, and the
relevant legal regulations concerning the preparation and presentation of interim financial
statements for Open-ended Funds, requires the Management of the Fund Management
Company to make estimates and assumptions that affect the reported amounts of assets,
liabilities, the disclosures of contingent assets and liabilities as at the date of the interim
financial statements as well as the reported amount of revenues and expenses during the
reporting period. Though these accounting estimates are based on the best knowledge of the
Management, the actual results may differ.

Cash and cash equivalents
Cash and cash equivalents include cash on hand, bank deposits, short-term investments with

original maturities of no more than three months, highly liquid, readily convertible to known
amounts of cash and subject to an insignificant risk of conversion into cash.
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.3.1

4.3.2

4.3.3

4.3.4

4.3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments

The Fund's investments include investments in listed securities, unlisted securities, and term
deposits with a maturity over three (03) months.

Classification Principles

Investments in the Fund's portfolio are classified according to types of financial assets (stocks,
bonds, money market instruments, derivatives, etc.) and transaction forms (transactions
through stock exchanges or over-the-counter ("OTC") transactions). For OTC transactions,
only investments that are preparing to be listed are included.

Initial recognition
The Fund records its investments at the acquisition date.

Investments in securities are initially recognized at cost that includes only purchase price
without any costs incurred to acquire the investments. These incurred costs are accounted
for in the interim income statement.

For investments in bonds and bank deposits, the accrued interest receivable up to the
purchase date is recorded separately from the cost in the item "Receivables, accrued interest
not yet received’ on the statement of interim financial position.

Subsequent recognition
Investments are recorded at fair value at the end of the accounting period.

Accrued interest receivable on deposits, treasury bills, bank drafts, commercial paper,
transferable certificates of deposit, bonds, and other debt instruments is recorded under the
item "Receivables, accrued interest until the due date" on the interim statement of financial
position,

Revaluation for the purpose of calculating the net asset value of the Fund

Investments are revalued on valuation dates at fair value. Gains and losses from revaluation
of investments are recognized in the interim income statement. The revaluation method for
investments is specified in Appendix 4 — "Valuation Method for Assets in the Investment
Portfolia" in the Fund's 2025 Charter, which is formulated in accordance with Circular 98 and
approved by the Fund's Representative Board.

Valuation principles
The Fund's investments are valued according to the principles and methods specified in

Appendix 4 — "Valuation Method for Assets in the Investment Portfolio" In the Fund's 2025
Charter as follows:

No. | Asset Ty_pe ] Valuation principles

Cash and cash equivalents, Money market instruments

1. | Demand deposits | Balance of cash as of the day before the valuation date.
(VND)
2. | Term deposits Principal plus unpaid interest up to the day before the

valuation date.
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BaoViet Bond Open Ended Fund B0Bg-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.3 Investments (continued)

4.3.5 Valuation principles (continued)

No. | Asset Type

Valuation principles

Cash and cash equivalents, Money market instruments (continued)

3.

Transferable
Certificates of
Deposit, Treasury
Bills, Bonds and
Discounted Money
Market Instruments

Purchase price plus accrued interest up to the day before
the valuation date.

Non-Interest-Bearing
Instruments including
Treasury Bills,
Bonds, Valuable
securities, and other
Non-Interest-Bearing
Instruments

Quoted price on the stock exchange trading system; if there
is no quoted price, the price is determined based on either
a discounted cash flow model using the winning bid interest
rate or another interest rate specified by the Fund's
Representative Board and the holding period of the
instrument.

Bonds

5.

Listed bonds

- Average quoted price on the trading system or other
names, depending on the internal regulations of the
Stock Exchange on the nearest trading day before the
valuation date plus accrued interest.

- If there are no transactions within 15 days before the
valuation date, the bond price is one of the following:

e Purchase price plus accrued interest; or
e Face value plus accrued interest; or

e Price determined by the method approved by the
Fund's Representative Board.

Unlisted bonds

- Quoted price (if any) on quotation systems plus coupon

interest up to the day before the valuation date; or
« Purchase price plus accrued interest; or
e Face value plus accrued interest; or

« Price determined by the method approved by the
Fund's Representative Board.
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.
4.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments (continued)

4.3.5 Valuation principles (continued)

4.4

4.5

No. | Asset Type Valuation principles
Derivative Securities
7. | Listed Derivative Closing price or other names depending on the internal
Securities regulations of the Stock Exchange on the nearest trading

day before the valuation date.

8. | Listed Derivative Price determined by the method approved by the Fund's
Securities with no Representative Board.

transactions within
15 days before the
valuation date

Other Assels

9. | Other Permitted Market price is the average price of successful transactions
Investment Assets on the nearest trading day before the valuation date
provided by quotation organizations. If there is no quotation,
the price is determined according to the theoretical model
approved by the Fund's Representative Board.

Derecognition

Investments are de-recognized when the rights to receive cash flows from securities
investments are terminated or the Fund has transferred most of the risks and benefits
associated with ownership of securities.

Gain/(loss) from selling of the investments

Gain/(loss) from selling of the investments is the difference between selling price and cost of
the investments determined on weighted average basis at the end of the transaction date.

Net asset value and Net asset value per Fund certificate

Net Asset Value (NAV) is the total value of the Fund's investment assets minus the total
related liabilities (such as management fees, custedy fees, supervision fees, fund
administration fees, fransfer agent fees, and other costs) as of the day before the valuation
date.

Net asset value per Fund certificate is calculated by dividing the Fund's net asset value by the
total number of fund certificates outstanding on the nearest trading day before the valuation
date. The net asset value is rounded according to accounting and auditing regulations. Any
surplus arising from rounding the Fund's net asset value is accounted for in the Fund.

Repurchase Agreements and Reverse Repurchase Agreements

Assets sold with a commitment to repurchase at a certain future date (repurchase
agreements) are not deducted from the interim financial statements. The funds received under
these repurchase agreements are recorded as liabilities on the statement of interim financial
position, and the difference between the selling price and the committed repurchase price in
the future is allocated to expenses in the interim income statement over the term of the
repurchase agreement using the straight-line method.
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BaoViet Bond Open Ended Fund BO6g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.6
4.6.1

46.2

463

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Capital Transactions and Capital Surplus
Equity

Fund certificates with dividend rights are classified as investor capital, including subscription
capital and redemption capital.

Subscribed capital

Subscribed capital reflects the investment capital of the Fund contributed by investors through
the purchase of fund certificates during the initial public offering and subsequent fund
certificate transactions after the Fund's establishment, or through the conversion of fund
certificates from other Open-ended funds managed by the Fund Management Company into
the Fund's certificates.

Subscribed capital is reflected at face value.
Redeemed capital

Redeemed capital reflects the redemption of fund certificates by investors during fund
certificate trading periods after the Fund's establishment, or through the conversion of fund
certificates with certificates from other Open-ended funds managed by the Fund Management
Company.

Redeemed capital is reflected at face value.
Share premium of Investors

Share premium represents the difference between the net asset value per fund certificate and
the face value for issued/redeemed fund certificates.

Share premium includes: subscribed capital surplus and redeemed capital surplus.

» Subscribed capital surplus is the difference between the issuance price of fund certificates
and the face value. Capital surplus does nat arise during the initial issuance of fund
certificates.

> Redeemed capital surplus is the difference between the repurchase price per fund
certificate and the face value.

Undistributed profit

Undistributed profit represents the accumulated undistributed gain/(loss) at the reporting date,
including accumulated realized gain/(loss) and accumulated unrealized gain/(loss).

The realized gain/(loss) for the period is the difference between the total income, revenue
after deducting the increase/(decrease) difference due to revaluation of unrealized
investments with total expenses of the Fund during the period.

Unrealized gain/(loss) for the year is the total gain/(los) difference due to revaluation of
investments in the portfolio of the Fund arising in the period.

At the end of the fiscal year, the Fund determines the realized gain/(loss) and unrealized
gain/(loss) for the year and records the amount in "Undistributed earnings".

Profits/Assets distributed to Investars

This item reflects the profit/assets distributed to investors during the period and the transfer
of distributed profit to the undistributed profit account at the end of the period.

The Fund recognizes profit/assets distributed to investors based on the resolution of the
Investors' General Meeting, in accordance with the Fund's Charter and current securities laws.
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BaoViet Bond Open Ended Fund BOBg-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.8

4.9

4.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Receivables

Receivables are presented in the interim financial statements at the carrying amounts due
from customers and other debtors, net off provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
balance sheet date which are doubtful of being recovered. Increases or decreases to the
provision balance are recorded as general and administrative expense in the income
statement. When doubtful debts are determined to be unrecoverable and accountants write
off the debts, the differences arising between the provision for doubtful debts and the carrying
value of debts are recorded in the income statement.

Payables and Accrued expenses

Payables are presented on the interim financial position statement at the original cost of the
payables for the redemption of fund certificates, payables for securities trading activities,
payables for the remuneration of the Fund Representative Board, payables to the Fund
Management Company and the Supervisory Bank, and other payables.

Provisions

Provisions are recognized when the Fund has a present debt obligation as a result of a past
event and the Fund is likely to have to settle this obligation. Provisions are determined based
on the estimates of the General Director of the Fund Management Company regarding the
necessary expenses to settle this debt obligation at the end of the fiscal year.

Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Fund and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

Interest (includes deposit interest, term certificate interest and bond coupons)

Interest incomes from deposits and bonds are recognized to interim income statement based
on accrual basis unless collectability is in doubt.

Revenue from securities trading aclivities
Revenue from securities trading activities is recognized in the interim income statement upon

receiving transaction notifications from the Vietnam Securities Depository (for listed
securities) and upan completion of asset transfer contracts (for unlisted securities).
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Expenses

Expenses are accounted for on acerual basis. The Fund's expenses are estimated based on
the actual days in the valuation period corresponding to the estimated expenses incurred
during the fiscal year based on a year of 365/366 days. Details of some major expenses of
the Fund are as follows!:

Management fees payable to the Fund Management Company
Management fees Is calculated as follow:

Management fee = 0.5% * Net asset value at the valuation date * Actual days in the valuation
period/Actual days in the period (365 or 366 days).

Supervising fee and Custody fee

Supervising and custody fees are recognized as Fund expenses at each valuation period and
paid monthly to the Supervisory Bank for supervision and custody services for the Fund. The
monthly fee paid is the total fee calculated and accrued for the valuation periods performed
in the month. The fees below do not include custody fees payable to the Depository Center,
securities transaction fees, etc. Custody and supervising fees will be within the regulatory
framework (if any) of current laws.

Supervising fee and Custody fee is calculated as follow:

Custody fee = 0.06% * Net asset value at the valuation date * Actual days in the valuation
period/Actual days in the period (365 or 366 days), custody fee is not subjected to VAT.

Minimum custody fee: 15,000,000/month (custody fee is not subjected to VAT)

Supervising fee = 0.022% " Net asset value at the valuation date * Actual days in the valuation
period/Actual days in the year (363 or 366 days), including 10% VAT.

Minumum supervising fee: 5,500,000/month.
Transfer agency service fees

Transfer agency service fee is recognized as Fund expenses at each valuation period and
paid to the service provider every six months. The monthly fee paid is the total fee calculated
and accrued for the valuation periods performed in the month with a fixed monthly rate of as
follow:
_Level 1: VND 13,200,000/month (including 10% VAT) applies when the Fund has a
trading frequency greater than 2 sessions/week.
- Level 2: VND 11,000,000/month (including 10% VAT) applies when the Fund has a
trading frequency less than or equal to 2 sessions/week.

In case the Fund changes the transaction frequency, the new service price will be applied
from the month following the month of change.
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BaoViet Bond Open Ended Fund B0Bg-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.12

4.13

4.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Tax

In accordance with prevailing tax regulations in Vietnam, the Fund is not subject to corporate
income tax. However, the Fund Management Company is required to withhold income tax of
individuals and institutional investors in the following transactions:

a. Dividends payment to Investors

When the Fund distributes dividends to its investors, the Fund Management Company
has to comply with tax withholding regulations as set out in Circular No, 78/2014/TT-BTC
dated 18 June 2014 ('Circular 78"), amended and supplemented by Circular No,
96/2015/TT-BTC dated 22 June 2015, and Circular No, 111/2013/TT-BTC dated 15
August 2013 ("Circular 111"), amended and supplemented by Circular 92/2015/TT-BTC
dated 15 June 2015 (“Circular 92") of the Ministry of Finance. Accordingly, when the Fund
Management Company distributes dividends to its institutional investors, no matter if they
are domestic or foreign, it is required to withhold 20% of distributed profit (except for
distributed profit portions already taxed in the previous phase and coupons from bonds
exempted from tax in accordance with prevailing regulations). When the Fund
Management Company distributes dividends to its individual investors, it is required to
withhold personal income tax at the rate of 5%.

b. Fund Certificate redemption

The Fund Management Company is required to withhold, declare and pay income tax
resulting from transactions relating to Fund Certificate redemption from Individuals
(domestic or foreign) and foreign institutions according to the law. The applied tax rate is
0,1% of transfer value, in accordance with Circular No. 103/2014/TT-BTC dated 06
August 2014, Circular No. 111/2013/TT-BTC dated 14 August 2013, Circulaar No.
92/2015/TT-BTC dated 15 June 2015 and Circular No. 25/2018/TT-BTC dated 16 March
2018 of the Ministry of Finance.

The Fund Management Company does not withhold income tax of transactions relating
to Fund Certificate redemption from investors who are domestic institutions.

Related parties

Institutions/Individuals are considered to be related if they have the ability, directly or indirectly
via intermediary, to control the Fund or are controlled by the Fund or are under the same control
with the Fund: institutions/individuals directly or indirectly hold the voting right of the Fund with
significant influence on the Fund, the key management such as the General Director, members
of the Board of Representatives, close family members of these institutions/individuals or
companies associated with the individuals are considered related parties.

In consideration of the relationship of each related party, nature of the relationship, not only
its legal form, is taken into account.

Interim Off-balance sheet items

\nterim off-balance sheet items as defined in Circular 198 are presented in the corresponding
Notes to interim financial statements.
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BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.15 Nil balance

B06g-QM

ltems or balances stipulated in Circular 198 on the accounting regime applicable to The fund
which are not presented in these interim financial statements, are nil.

5. INTEREST INCOME

Income received during the period from:

Bond coupons
Term deposit
Demand deposit

Accrued interest from:

Bond coupons (excluding pre-acquisition

interest)
Term deposit

For the six-month

For the six-month

period ended 30 period ended 30
June 2025 June 2024

VND VND
221,099,994 639,999,906
89,649,863 123,102,740
3,258,572 3,207,790
314,008,429 766,310,436

1,189,741,690
3,470,640,135

1,483,771,013
2,960,635,288

4,660,381,825 4,444,306,301
4,974,390,254 5,210,616,737
6. UNREALIZED GAIN FROM REVALUATION OF INVESTMENT
Unrealized
revaluation gain
of investment
recognized in
Investment Market value or Cumulative gain Cumulative gain this year's
porifolio at Fair value at from revaluation from revaluation income
30/6/2025 Boolk value 30/6/2025 at 30/6/2025  at 31/12/2024 statement
VND VND VND VND VND
Bond 44.904,236,417 46,615607,987 1,711,371,570 1,961,857,509 (250,485,939)
Total 44,904,236,417 46,615,607,987  1,711,371,570  1,961,857,509 (250,485,939)
7. OTHER OPERATING FEES

Bank service fees
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For the six-month

For the six-month

period ended 30 period ended 30
June 2025 June 2024

VIND VND

2,590,034 8,377,662
2,590,034 8,377,562
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BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

8,

CASH AND CASH EQUIVALENTS

Demand deposit and cash for purchasing and
selling fund certificates by investors in VND
for the Fund's operation at Joint Stock
Commercial Bank for Investment and
Development of Vietnam — Ha Thanh Branch
- Demand deposit
- Cash for purchasing fund certificates by
investors
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30 June 2025

B06g-QM

31 December 2024

VND VND
884,323,495 418,790,877
270,489,395 136,805,449

1,154,812,890 555,596,326
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BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

10.

1.

12,

RECEIVABLES AND ACCRUED INTEREST FROM INVESTMENT

Receivables, accrued interest not yet received
Accrued interest from bond coupons
Accrued interest from term deposit

EXPENSE ACCRUALS

Remuneration for the Fund Representative Board
Audit fee

MANAGEMENT SERVICE FEES PAYABLES

Payable to the Fund Management Company
Management fee

Payable to the Supervisory Bank
Custody fee
Supervising fee

Payable to the Vietnam Securities Depository

(VSD)
Custody fee
Transfer agency service fees

40

VND

B06g-QM

30 June 2025 31 December 2024

VND

1,189,741,690
4,961,841,507

62,772,695

2,057,893,153

6,151,583,197

2,120,665,748

30 June 2025 31 December 2024
VND VND
21,000,000 21,000,000
74,978,630 54,000,000
95,978,630 75,000,000

30 June 2025 31 December 2024

VND VND
68,720,515 69,234,769
68,720,615 69,234,769

5,500,000 20,500,000
N 15,000,000
5,500,000 5,500,000
11,000,000 11,057,443
= 57,443
11,000,000 11,000,000
85,220,515 100,792,212
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15.

BaoViet Bond Open Ended Fund BOBg-QM
INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
NET ASSET VALUE
Net asset value for the six-month period ended as at 30 June 2025 are as follows:
Increase/
(decrease)
Quantity of Fund NAV/per fund NAV/per fund
Valuation NAV certificates certificate certificate
No. date (VND) (fund certificate) (VND) (VND)
31/12/2024 163,919,898,439 7,938,952.60 20,647
1 07/01/2025 163,904,262 092 7,938,952.60 20,645 (2)
2 14/01/2025 163,315,270,165 7,925,814.41 20,605 (40)
3 21/01/2025 162,989,162,928 7,928,407.56 20,557 (48)
- 28/01/2025 164,585,040,289 7,927,610.80 20,760 203
5 31/01/2025 164,655,492 657 7,927,610.80 20,769 9
6 04/02/2025 164,533,634,525 7,927,610.80 20,754 (15)
7 11/02/2025 163,979,356,498 7,931,807.08 20,673 (81)
8 18/02/2025 164,900,106,250 7,942 130.95 20,782 89
9 25/02/2025 164,462,422 735 7,841,703.79 20,708 (54)
10 28/02/2025 164,749,696,279 7,922,5631.06 20,795 87
11 04/03/2025 164,888,499 817 7.922,531.06 20,812 17
12 11/03/2025 164,006,916,170 7,924 883.75 20,695 (117)
13 18/03/2025 165,081,809,766 7,906,450.21 20,879 184
14 25/03/2025 165,594,473 ,061 7,907,345.96 20,941 62
15 31/03/2025 165,267,561,194 7.906,774.59 20,902 (39)
16 01/04/2025 165,149,050,132 7,906,774.59 20,887 (15)
17 08/04/2025 165,432,850,015 7,904 ,465.71 20,929 42
18 15/04/2025 165,337,224,228 7,897,212.88 20,936 7
19 22/04/2025 164,675,838 556 7,896,723.50 20,853 (83)
20 29/04/2025 165,080,309,385 7.897,011.70 20,904 51
21 30/04/2025 165,105,120,824 7,897,011.70 20,907 3
22 06/05/2025 165,846,372,096 7.897,011.70 21,001 94
23 13/05/2025 166,187,781,377 7,899,268.00 21,038 37
24 20/05/2025 166,191,936,587 7,899,074.14 21,039 1
25 27/05/2025 166,591,536,345 7,904,024.75 21,076 37
26 31/05/2025 166,380,220,467 7.905,039.93 21,047 (29)
27 03/06/2025 166,839,389,670 7,905,039.93 21,105 58
28 10/06/2025 167,002,257,658 7,899,188.25 21,141 36
29 17/06/20256 167,088,402,438 7,902,873.30 21,142 1
30 24/06/2025 167,097,949,886 7,906,172.00 21,135 (7)
31 30/06/2025 167,864,692,704 7,935,380.39 21,153 18

Average NAV in the period
Change in NAV/Fund Certificate during the period
» Highest level (VND)
» Lowest level (VND)

42

165,315,633,445

21,153
20,657
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BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

15.

NET ASSET VALUE (continued)

BOBg-QM

Net asset value for the six-month period ended as at 30 June 2024 are as follows (continued):

Increase/
(decrease)
Quantity of Fund NAV/per fund NAV/per fund
Valuation NAV certificates certificate certificate
No. date (VND) (fund certificate) {(VND) (VND)
31/12/2023 153,344,682,573 7,936,407.93 19,321
1 02/01/2024 153,450,424 675 7,936,407.93 19,334 13
2 09/01/2024 154,264,138,964 7,947 409.05 19,410 76
3 16/01/2024 154,289,482 724 7,944,151.50 19,421 11
4 23/01/2024 154,545 878,689 7,939,627.16 19,465 44
5 30/01/2024 154,983,727 989 7,953,082.67 19,487 22
6 31/01/2024 154,857,541,362 7.941,117.00 19,500 13
7 06/02/2024 155,017,513,141 7,941,117.00 19,520 20
8 13/02/2024 155,282 607,060 7,946,893.60 19,540 20
9 20/02/2024 155,480,518,425 7.946,893.60 19,564 24
10 27/02/2024  156,356,412,441 7.955,5635.15 19,653 89
i 29/02/2024 156,170,122 670 7.941,276.45 19,665 12
12 05/03/2024 155,941,721 346 7,941,276.45 19,636 (29)
13 12/03/2024 157,092,052,485 7,947,643.15 19,766 130
14 19/03/2024 157,356,933,726 7,970,996.40 19,741 (25)
15 26/03/2024 157,612,811,032 7.975,127.02 19,763 22
16 31/03/2024 157,309,256,737 7,973,844 .41 19,728 (35)
17 02/04/2024  157,344,506,514 7.973,844.41 19,732 4
18 09/04/2024 157,980,133,5673 7,968,298.14 19,826 94
19 16/04/2024 156,412,636,544 7.939,513.41 19,700 (126)
20 23/04/2024 157,622,219,254 7.945,287.52 19,838 138
21 30/04/2024 157,279,864,408 7.943,789.24 19,799 (39)
22 07/05/2024 157,506,332,393 7,943,789.24 19,827 28
23 14/05/2024  158,319,416,571 7.941,868.49 19,934 107
24 21/05/2024  158,141,503,084 7,928,529.17 19,945 11
25 28/05/2024 157,608,618,468 7,925,688.30 19,885 (80)
26 31/05/2024 158,198,375,375 7.929,877.97 19,949 64
27 D4/06/2024  158,270,872,990 7,929 877.97 19,858 g
28 11/06/2024 158,081,731,001 7,932,212.51 19,929 (29)
29 18/06/2024 158,552,033 ,629 7.932,518.32 19,987 58
30 25/06/2024  157,191,667,121 7,935,911.86 19,807 (180)
31 30/06/2024  158,359,914,379 7,911,769.13 20,015 208

Average NAV in the period
Change in NAV/Fund Certificate during the period

| 2

Highest level (VND)

» Lowestlevel (VND)
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1566,673,579,638

20,015
19,334



BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

B0Bg-QM

16.

17,
17.1

5

17.1.2.

17.1.3

NUMBER OF OUTSTANDING FUND CERTIFICATES IN CIRCULATION

31 December 2024
fund certificate

366.578.67
7,572,373.93

7,938,952.60

30 June 2025
fund certificate

414 656.01
7,520,724.38

7,935,380.39

Up to and under 1 year
Over 1 year

RELATED PARTIES AND OTHER KEY CONTRACTS
Related parties
Fund Management Company - Bao Viet Fund Management Company Limited

For the six-month
period ended 30 period ended 30
June 2025 June 2024

VND VND

For the six-month

Transactions

409,918,258
1,748,938

389,776,912
5,300,107

Fund management fees
Distribution agent fee

Significant balances with Fund Management Company Limited as of 30 June 2025 include:

30 June 2025 31 December 2024
VIND VND

68,720,515
512,862

69,234,769
1,344 412

Fund management fees
Distribution agent fee

Remuneration for the Fund Representative Board

According to the Resolution of the Investors' General Meeting in 2025, the Fund
Representative Board consists of 3 members with the following remuneration: Chairman of
the Representative Board receives 3 million VND/month; members of the Representative
Board receive 2 million VND/month. The Fund Representative Board is entitled to a total
remuneration of VND 42,000,000 for the six-month period ended 30 June 2025. Details of the
remuneration during the period and the outstanding payable remuneration to the Fund
Representative Board are presented in the Income Statement and Note 13. Besides the
remuneration mentioned above, there are no contracts in which the Fund and any member of
the Fund Representative Board are parties, where a member of the Fund Representative
Board has a significant interest in the contract.

Transactions with key capital contributors
As at 31/12/2024

. . Quantity Ratia
Capital contributors of 10% or
above VND % VND %

As at 30/6/2025
Quantity Ratio

4,000,000 50.41%
2,000,000 25.20%

4,000,000 50.38%
2,000,000 25.19%

Bao Viet Life Corporation
Bao Viet Insurance Corporation

During the period, the Fund had no transactions with key capital contributors.
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BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

17‘

17.2

RELATED PARTIES AND OTHER KEY CONTRACTS (continued)

Other key contracts

B06g-QM

Supervisory Bank — Joint Stock Commercial Bank for Investment and Development of

Vietnam — Ha Thanh Branch

Significant transactions during the six-moth period ended 30 June 2025 and during the six-

moth period ended 30 June 2024 are as follows:

For the six-month For the six-month

period ended 30  period ended 30

Relation- Revenue/ June 2025 June 2024
Related party ship (Expense) VND VND
Joint Stock Supervisory Interest income 3,258,572 3,207,790
Commercial Bank  Bank Custody fee (90,000,000) (90,000,000)
for Investment and Supervising fee
Development of
Vietnam — Ha
Thanh Branch (33,000,000) (33,000,000)
Significant balances as of 30 June 2025, and 31 December 2024, include:

Relation- 30 June 2025 31 December 2024
Related party ship Assets/{Liabilities) VND VND
Joint Stock Supervisory Demand deposit 1,154,812,890 555,696,326
Commercial Bank Bank Custody fee
for Investment and payables - (15,000,000)
Development of Supervising fee
Vietnam — Ha Thanh payables
Branch (5,500,000) (5,500,000)
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BaoViet Bond Open Ended Fund BO6g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

18.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund has investments in listed bonds, receivables, cash, and short-term bank deposits
directly arising from the Fund's operations. The Fund's financial liabilities mainly include
payables to distribution agency of fund certificates, payables to service providers, payables
to investors, and payables for fund management services, The Fund does not hold or issue
derivative financial instruments.

The Fund Management Company has established a control system to ensure a reasonable
balance between the costs of arising risks and the costs of risk management. The Fund
Representative Board continuously monitors the Fund's risk management process to ensure
a reasonable balance between risk and risk control.

The Fund Representative Board reviews and agrees policies for managing each of these risks
which are summarized below:

Market risk

Markat risk is the risk due to fluctuations in the market value of assets in the investment
portfolio.

The Fund Management Company monitors and forecasts fluctuations in macroeconomic
factors and financial and securities markets, monitors fluctuations in the net asset value per
unit of fund certificates (NAV/fund certificate), and controls compliance with risk limits, such
as not investing in stocks, fund certificates, limiting the investment scale in an issuer according
to the total value of outstanding securities, and the minimum investment ratio in bonds, money
market instruments, term deposits, and other fixed-income instruments.

Interest Rate Risk

Interest rate risk arises when market interest rates increase/decrease, reducing the value of
investments/affecting the reinvestment opportunities of the portfolio’s cash flows. For the
investment portfolio, interest rate risk arises for bonds and fixed-income instruments.

The Fund Management Company manages interest rate risk by monitoring and forecasting
interest rate trends in the money market, bonds, and controlling the maximum remaining term
for government debt instruments, government-guaranteed bonds, local government bonds,
corporate bonds, and the term for deposits and money market instruments.

Credit Risk

Credit risk arises when a counterparty fails to fulfill payment obligations or fails to fulfill
obligations on time. Risks related to deposit investments, businesses failing to fulfill
commitments to repay principal/interest of due bonds/dividends as planned or, in the worst
case, going bankrupt, becoming insolvent,

The Fund Management Company monitors credit risk by controlling compliance with the list
of banks and credit limits approved by the Fund Representative Board, monitoring and
evaluating information affecting the repayment ability of banks/issuers periodically, monitoring
late payments of principal/interest/coupons of banks/issuers; planning and implementing
necessary actions to recover late payments if they arise. Additionally, it controls the
investment ratio limit in corporate bonds, the investment ratio limit in a company or a group of
companies with ownership relationships, as well as the investment ratio limit of assets in an
issuer.

46
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BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

18.

B0Gg-QM

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Credit Risk (continued)

Details on credit quality by classes of assets for all financial assets exposed to credit risk as

at 30 June 2025 and as at 31 December 2024 are as follows:

30 June 2025

Bank deposits

Bonds

Loans and

Receivables

- Term deposit

- Accrued bond
coupons

- Accrued deposit
intereslt

31 December 2024

Bank deposits

Bonds

Loans and

Receivables

- Termn deposit

- Accrued bond
coupans

- Accrued deposit
interest

Liquidity Risk

Past Due but Not Impaired

180-
Neither past due <80 91-180 210 =210
nor impaired days days days days Total
1,154,812,890 - - - - 1,154,812,880

46,615,607,987

120,551,583,167
114,400,000,000

1,189,741,690

4,961,841,507

46,615,607 987

120,651,683,187
114,400,000,000

1,189,741,690

4,961,841,507

168,322,004,074

168,322,004,074

555,596,326
30,866,093,926

132,820,665,748
130,700,000,000

62,772,595

2,057,893,153

L}

555,596,326
30,866,093,926

132,820,665,748
130,700,000,000

62,772,595

2,057,893,153

164,242,356,000

164,242,356,000

Liquidity risk occurs when the portfolio faces difficulties in executing investments or converting
investment assets into cash due to the liguidity constraints of asset types in the market.

The Fund Management Company regularly controls the investment ratio limits in publicly
offered bonds; privately issued corporate bonds by listed organizations with payment
guarantees from credit institutions or repurchase commitments from the issuer at least once
within 12 months, with each repurchase commitment covering at least 30% of the issuance

value.
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

18.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
Legal Risk

Legal risk is the risk that occurs to the investment portfolio during the process of complying
with the law due to changes in regulations, non-compliance with regulations, or when displites
and lawsuits arise from related parties during the portfolic operation.

The Fund Management Company reviews and updates legal regulations related to investment
activities.

Compliance Risk

Compliance risk is the risk of loss caused by violations of compliance obligations, including
risks of violating legal regulations, internal regulations, etc.

The Fund Management Company manitors compliance risk by controlling adherence to legal
regulations, prospectuses, fund charters, resolutions of the Fund Representative Board,
resolutions of investor meetings, relevant rules, processes, and internal regulations.
Specialized departments act as the first line of defense in managing and supervising activities
within their departments and related departments. The Compliance Monitoring Division
supervises compliance risk through compliance rules and internal control processes, and the
company's risk management rules.

Conflict of Interest Risk

Conflict of interest risk arises when there are certain conflicts of interest between BVF's
proprietary portfolio and investment funds, entrusted portfolios, between the interests of
individual investment officers and the portfolios being managed in seeking profits/investment
opportunities.

The Fund Management Company controls to ensure compliance with professional ethics rules
for fund management officers and related individuals, controls securities transaction reports
of fund management company members according to legal regulations and fund charters. It
controls the process of allocating investment opportunities and payments of the company.
The company ensures the separation between the strategy, investment objectives of each
fund managed by the company, as well as the separation of the fund management company's
assets from the assets of the funds managed by the company, and the assets of entrusted
investors; separation of assets of the funds managed by the company.

Operational Risk

Operational risk is the risk of loss due to causes such as human factors, inadequacy or poor
operation of processes, systems; external objective events,

The Fund Management Company monitors operational risk through the risk incident reporting
process.

Other Risks

Other risks are potential risks that may arise but are not included in the above list
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BaoViet Bond Open Ended Fund

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

19. FINANCIAL INDICATORS FOR EVALUATING FUND PERFORMANCE

19.1 Performance Indicators

B06g-QM

No.

ltems

For the six-month
period ended 30
June 2025

For the six-month
period ended 30
June 2024

Management fee paid to Fund
Management Company /Average
NAV during the period ratio
Custody fee, Supervising fee paid
to Supervisary Bank/Average NAV
during the period ratio

Fund administration fee, transfer
agency fee and others fee paid by
the Fund Management Company
to Related services
providers/Average NAV during the
period

Audit fee paid to Auditing
organization (if incurred)/Average
NAV during the period

Legal advisory service fee,
Quotation services and others
services, Remuneration Paid to
the Fund Representative
Board/Average NAV during the
period

Fund's Operating Expense Ratio
(Notes 21.1.1) (%)

Turnover of investment portfolio
during the period (Notes 21.1.2)

(**)

0.50%

0.15%

0.08%

0.09%

0.05%

0.87%

9.68%

0.50%

0.16%

0.09%

0.04%

0.06%

0.85%

5.09%

(*) The ratio is calculated for the 8-month period as of the financial statement date, with total
operating costs used for the calculation being the data of the 6-month financial period
ending on the interim financial statement date.

(**) The Fund's investment assets used to determine the portfolio turnover rate only include

bond investments.

51

2\

~

T\

-
v £

= o

iof



BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

19.
19.1

19.1.1

19.1.2

FINANCIAL INDICATORS FOR EVALUATING FUND PERFORMANCE (continued)
Performance Indicators (continued)
Fund's Operating Expense Ralio

The operating expense ratio is the ratio that evaluates the Fund's expenses per fund
certificate of the Fund's NAV over one (1) year (12 consecutive months up to the reporting
date).

The operating expense ratio for a Fund that has been established and operating for more than
one year is calculated as follows:

Operating Total operating expenses of the fund x 100%
Expense Ratio (%)

Average net asset value (NAV) during the period

Expenses nat included in the operating expense ratio calculation are:

- Interest expenses;

- Foreign exchange gains and losses (both realized and unrealized);

- Withhalding taxes on investor income or taxes arising from paid income (corporate
income tax), including contractor tax;

- Costs of purchasing and selling fund certificates and other costs arising from the purchase
and sale of fund certificates; and

- Dividends and other distributions paid te investors.

Turnover of investment portfolio

Portfolio Turnover Ratio is the turnover of the Fund's investment assets within one (1) year.

The portfolio turnover rate for a Fund that has been established and operating for more than
one year is determined by the formula:

Turnover of (Total purchase value during the period + Total sale value during
investment = the period) x 100%
portfolio (%) 2 x Average net asset value (NAV) during the period
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BaoViet Bond Open Ended Fund B06g-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

19. FINANCIAL INDICATORS FOR EVALUATING FUND PERFORMANCE (continuad)

19.2  Other indicators

For the six-month For the six-month
period ended 30 period ended 30

Fund's scale at the beginning of
1 the period

Total value of fund certificates in
circulation at the beginning of the
period (at par value) (VND) 79,389,526,000 79,364,079,300
Total number of fund certificates in
circulation at the beginning of the
period 7,938,952.60 7.936,407.93
2 Changes in Fund scale during the
period

Number of fund certificates issued
for the first time 7,685,600.00 7,685,600.00
Capital raised from the initial
issuance (at par value) (VND) 76,856,000,000 76,856,000,000
Number of additional fund
certificates issued during the
period 130,025.48 189,625.45
Actual capital raised additionally
during the period (at par value)

(VND) 1,300,254,800 1,896,254,500
Number of fund certificates
redeemed during the period (133,597.69) (214,264.25)

Actual capital paid during the
period to meet investor orders (at
par value) (VND) (1,335,976,900) (2,142,642,500)
3 Fund scale at the end of the period
Total value of fund certificates in
circulation at the end of the period

(at par value) (VND) 79,353,803,900 78,117,691,300
Total number of fund certificates in
circulation at the end of the period 7,935,380.39 7,911,768.13

4 Fund certificates holding ratio by
the Fund Management Company
and related persons at the end of
the period 75.86% 76.15%
5 Fund certificates holding ratio by
the 10 biggest investors at the end
of the period 92.27% 93.53%
6 Fund certificates holding ratio by
foreign investors at the end of the
period 12.21% 12.25%
7 Number of investors participating
in the fund at the end of the
period, including nominee

transactions 715 588
8 NAV per fund certificate at the end
of the period (VND) 21,153 20,015
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BaoViet Bond Open Ended Fund BOBg-QM

INTERIM NOTES TO THE FINACIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

20, EVENTS AFTER THE INTERIM BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the interm balance sheet date that
requires adjustment or disclosure to be made in the interim financial statements of the Fund.

Bao Viet Fund Management Company Limited

Hanoi, Vietnam

14 August 2025

L':).— . L.
o [ TRACH 14

oiNG TY

s

Mr. Nguyen Ngoc Duyen Mr. Dang Chi Nghia Ms. Nguyen Phuong Anh

Deputy Head of Finance and Chief Accountant Deputy Director of Operations
Accounting Department (According to Power of Attorney
Preparer No.05/2025-TGD-PGGEE dated

February 27, 2025)
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